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Notice to our Readers. 


THE SOCIAL LESSONS OF THE DAY. 
PARISIAN NOTIONS OF FREEDOM. 
SOME MEASURES OF THE FRENCH GOVERNMENT. 
The above articles, from the Economist of the 15th April, have been reprinted, 
at the request of many influential individuals, in an octavo pamphlet of twenty- 
four pages. Price 14d—8s 4d per hundred for distribution. May be had (on 
Tuesday) at the Office, 340 Strand. 


THE FERMENTATION OF EUROPE, &c. 
The third edition is now in the press, price 14d, or 8s 4d per hundred for 
distribution. May be had of all booksellers. 
Office, 340 Strand. 











Che Political Economist. 


SOME NEW FEATURES OF THE FRENCH 
REVOLUTION. 


Tue Paris journals, according as they ome tu one party or ano- 
ther, described the 16th of April as a day of hope or tribulation for 
France. All Paris was in motion from an early hour. The call 
to arms was beat at mid-day; the national guard were imme- 
diately under arms at the places assigned them. A thousand ru- 
mours were in circulation. Garnier Pages and Lamartine were to 
be superseded in the government by two chiefs of the clubs. 
There was to be a repetition of the demonstration of March 17, for 
the advantage of MM. Blanqui, Cabet, and Louis Blanc. What 
actually happened was this:—An immense number of workmen 
assembled in the Champs-Elysees about noon on that day, in order 
ostensibly to select delegates to the commissioners for organising 
industry, and to require that the workmen should be authorised to 
nominate a greater number of their own body to be on the staff of 
the national guard. Their object was rumoured and expected to 
be different. About one o'clock, having resisted, as the Moniteur 
says, the invitation of some disturbers who wished to mislead the 
government as to their intentions, they proceeded in a body, march- 
ing in a dense column, headed by drums beating, from the Champs- 
Elysees to the Hotel de Ville. They were not armed generally, 
but about a dozen of them who went in advance, annatns a 
truck which some others were dragging, carried muskets. ey 
marched in good order, and said they were not with M. Blanqui. 
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When they arrived at the Port d’Arcole they stopped ; that place 
being covered with national guards. They required that their de- 
legates should be ad nitted to the government, and after some de- 
lay, at four o'clock, this took place. The members of the govern- 
ment afterwards left the Hotel de Ville, and traversed the assem- 
bled mass of people, with whom wre now mingled national guards 
and the guard mobile. They were received with enthusiasm, and the 
multitude afterwards dispersed. The singularity of the whole 
affair, and that which made it remar‘cable was the generally be- 
lieved statement, that these masses had met, under the influence 
of M. Blanqui and M. Cabet, to effect a change in the provisional 
government. In consequence of this the whole national guard 
and the guard mobile flew to arms. They crowded into Paris 
from all the suburbs. The eleves of the Ecole Polytechnic placed 
themselves at the orders of the government, and there were nu- 
merous deputations and addresses from various bodies to the 
government, assuring it of their attachment. Then through 
all the ranks of the national guards, as they filled the streets, there 
ran the loud cries, often repeated, ‘‘ Down with the communists,” 
“ Down with the idlers,” “ Down with Blanqui,” and ‘‘ Down with 
Cabet.” In the evening another mob demonstration took place, 
which, though it caused much uneasiness, ended with a similar 
result. The national guards showed their strength, and pea:e was 
preserved. If the demonstration were originally meant to be in fa- 
vour of Cabet and Co, it turned out singularly against them, and 
became a demonstration of almost overpowering force in favour of 
the government, and in particular of the moderate part of it. Its 
tendency was to strengthen and confirm M. Lamartine and his 
friends, and to weaken and discomfit M. Ledru Rollin, M. Flocon, 
and their supporters. So the 16th of April is described by some 
as the commencement of a retrograde movement, and by others as 
assuring the foundation of order, and the supremacy of the re- 
public. M. Ledru Rollin’s paper speaks of it unfavourably ; the 
Journal des Debats points at its conservative consequences, and 
intimates that a republic is impossible; while the Moniteur and the 
National are full of exultation. 


In the present condition of Paris, such disturbances may for 
some time be looked for. The wonder is, that as yet there have 
been so few, and they have passed off so quietly. This has given 
occasion tointreduce the military in great numbers into the city, and 
they were heartily welcomed by the national guard, tired of their 
fatiguing duty. It is, however, much to be feared, that many 
more struggles and demonstrations of the kind, if not something 
worse, must be gone through, before the French can learn what 
they can do, and what they cannot do. To pull down institutions 
is amazingly easy, but to build up good ones is an herculean task. 
That, in fact, is the great point of distinction. All of us, the most 
common-place writers, the meanest men of the vulgar herd, can 
find out defects in human institutions; but the wisest of all 
human beings, the men of the greatest intellect and capacity, find 
an insuperable difficulty in the way of forming other and better. 
The government of society has long been held up as the highest 
work of human genius ; we begin to doubt, since individuals and 
the multitude have alike failed, whether the task be not beyond 
the faculties of man. 


We must now advert to a practical but prospective measure of 
considerable importance, adopted by the provisional government. 
By a decree, published in the Moniteur, on the 16th instant, the 
tax on salt is to be abolished on Jan. 1, 1849. According to the 
report of the finance minister, which precedes the decree, the ori- 
ginal tax was eight sous per muid, and from that it was rapidly 
raised to forty-eight sous, and then violently to forty-five livres. 
Afterwards the tax was 397 livres, and continually increasing, it 
rose in Paris, at the end of the 16th century, to 864 livres the muid ; 
and in the beginning of the 17th century, to 2,460 livres in the 
provinces subject to the grand gabelle. At the commencement of 
the first revolution it was largely reduced by the law of September, 
1789, and abolished by the law of March, 1790. The empire 
revived the old political institutions, and the old fiseal laws ; the 
restoration and the monarchy of 1830 inherited and continued 
them. The duty on salt at present is thirty francs the metrical 
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quintal. Before the revolution, the consumption of salt in the 
| provinces of the grand was at the rate of four kilogrammes 
580 grammes per head. From 1793 to 1806, the consumption rose 
to ten kilog per head. After the law of 1806, reimposing the duty, 
the consumption fell to 6 kilog 630 gr, and after the tax was in- 
creased in 1813, it fell to3 kilog 467 gr. France, says the Na- 
tional, abounds with salt in various forms. The departments of 
the east are traversed by immense mines of rock salt, and contain 
a considerable number of salt springs; on every part of our terri- 
tory there are such springs, the water of which is highly saturated. 
The cost of production for rock salt is, per metrical quintal, from 
2f 50c to Sf 50¢ ; for the sea salt of the west, from If to 1f 50c ; 
for the sea salt of the south, 50c to 70c. The tax being 30f, it is 
ten times the cost of rock salt, thirty times the cost of the sea salt 
of the west, and sixty times the price of that of the south. With- 
out the tax, salt might be sold wholesale at 5f the metrical quintal ; 
in retail at less than 5 centimes the demi kilog; with the tax it 
costs 35f for the quintal, and from 25 to 30 centimes the demi 
kilog. 
icaying this heavy duty on salt in a country like France, with 
an immense sea coast, led to some curious results. On her 
extensive sea coast, where the temperature is favourable to 
a rapid evaporation, the produstion and manufacture of a salt from 
sea water is comparatively easy. The dounaiers have accord- 
ingly had to guard against that being done except by those licensed 
for the purpose. Hence it was prohibited to take up sea water for 
any purposes. A bucket could not be Sores in the sea and filled 
with water for a hip bath without the risk of its being seized by 
the dounaiers. Forno purpose could the persons who lived on 
the sea coast use the water, lest they might convert it into salt. 
‘hat may serve us as an exemplification of the mischievous and 
unthought of consequences which indirect taxation carries with it. 
We have frequently insisted in this journal on the collateral or in- 
cidenta! consequences of laws which the legislator never contem- 
plates, and which make his legislation, in its results, something 
totally different from what he intended. This is a case in point. 
The governmeat had no other object in view than to raise a cer- 
tain revenue on salt; but, to accomplish this, it was practically 
constrained to withhold from its subjects all the benefits which the 
unlimited use of sea water could or might confer on them. The 
army of dounaiers required along a line of coast to carry such a 
law into effect may be easily conceived, though, perhaps, the in- 
numerable anil petty vexatious restrictions which were necessary, 
surpass all that can be imagined. 


Such a tax is odious to the people, and it has been fre- 
ay the subject of discussion. A majority in the chamber of 
eputies decided against it; but the peers resisted the reduction 
of the tax, and denied the advantages attributed to the consump- 
tion of salt. The provisional government, however, has adopted 
the popular view, and has ordained the abolition of the tax from 
the Ist of January next. From the same period the prohibition 
to import salt is abolished. In p'ace of the prohibition, a duty of 
25 centimes per 100 kilogrammes is imposed on salt imported land- 
wise, and 50 centimes imported by sea in French vessels. Im- 
ae in foreign vessels, the duty is to be 2f. Imported from 
rench places, belonging to France, it will be duty free. Foreign 
salt for the fisheries is duty free. 
We can but approve of the object of this law, and of the reason 
assigned by M. Garnier Pages for the tolerably free importation, 
“to put an end to the monopolies that have been formed in dif- 
“ferent parts of France.” At the same time, it will have some 
inconveniences. The tax produces about 71,810,000f, which at 
present, and probably in future, the revenue can very ill spare. 
We are at a loss, also, to know ov what principle, or by what 
right, the provisional government can pretend to make a regulation 
that is only to conie in'o operation long after its authority may be 
expected to have terminated. By its declaration on March Ist, 
it said—as we are reminded by La Presse—that one of the first 
laws presented to the national assembly would be a new budget. 
At the same time, “it declared that no system of taxes could be 
“imposed by a provisional government; that it belonged to the 
“ national delegates to decide this point; and an opposite conduct 
“ on its part would imply the boldest usurpation.” We have no 
wish to r hardly on the members of the provisional govern- 
ment, who are placed in a very arduous situation ; but we can 
find no excuse, however popular may be the measure, for thus un- 
necessarily enlarging the sphere of its duties, and forestalling the 
decisions of the national assembly. The tax is undoubtedly a 
bad tax. It falls with peculiar severity on the poorer classes, 
whose scanty and poor food requires all the condiments they can 
get; and so to tax salt as to make them pay for their necessary 
consumption of this article as much as the rich, is for them either 
a crael injustice or a severe deprivation. It is one of the many 
parts of the French fiscal system which uires revision, and we 
approve both of the abolition and the motives alleged for it; but 
we think it wholly beyond the sphere of duty assigned to the 
provisional government. It is a good sign of the growing security 
of the free press, that the Journal des Debats, La Presse, and other 
—— criticise, with severity, this popular measure, and do not 
tate to ascribe to the provisional government, for this 
usurpation of the power of the national assembly, the motive of 
courting popularity, and so fixing itself in office. 
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We may mention, as one of the signs of the times, that the Libre 
Echange, the Paris free trade journal, has for a season been sus- 


pended: the present situation of the country is assigned in part 
as the motive for the suspension. Q 8 
absorbed by the important political questions, that it cannot fix 
itself so much as it ought on questions of a different description, 
which demand, above all things, 
tion. 
as citizens, they can no longer devote su cient time to the task they 
have hitherto a 

mise, however, to resume their labours, when circumstances are 
more favourable. Their determivation is much to be regretted, for 
if ever a people — instruction in economic science, the French 
require it now. t 

are rushing into the field, most of whom are likely, we are afraid, to 
mislead the people, the loss of a guide at once so po ular and 
so profound as 
straction and a little more attention to the social topics which now 
agitate the French, and which belong to the domain of economy, 
we should suppose that n» publication could now be more useful 
to the French, mane some might be more popular, than an en- 
larged and spirited 

reason stated, is, in one respect, not a bad sign, for it shows that 


Public attention is so entire] 


a calm and reflecting investiga. 


Being also, say the editors, obliged to fulfil all their duties 


led with sincerity and perseverance. They pro- 


hen so many new candidates for popular favour 


. Bastiat, isa serious evil. With a little less ab- 


ibre Echange. That it is given up for the 
all parties and all minds are intensely occupied with those political 
uestions on which the life and character of the nation depend, and 
fon which knowledge and truth must, we hope, be rapidly de- 
veloped. Personally, we regret the extinction of a source of much 
useful information. 
In ceasing its labours, it gives the provisional government a 
smart blow. “True economists have been at ali times,” it says, 
“ amongst the friends of those devoted to public freedom. Hence, 
“despots, or those who aspire to be so, as well as the privileged 
“ persons under every government regime, have aonel political 
“ economy, and have suppressed its instruction when they have had 
“the power. Napoleon, in the time of his power, proscribed the 
“ economists under the name of idealogues. J.B. Say was, by an 
“imperial order, banished from the tribune where he alone dared 
“to protest, in the nameof liberty, against the excesses of unlimited 
“ power.” “ Persons may be astonished, perhaps, that at the moment 
“when the republic is proclaimed in France, the only chair of 
“ political economy should be suppressed. But the republic exists 
“only in law, and notin fact. We have no longer a monareby, but 
“we have not yeta republic; we shall have it in fact as well as in 
“law, when it has been definitively constituted and organised. At 
“ present we have a dozen monarchs in place of one, each of 
“ whom is absolute in his own sphere. Most of them, it must be ad- 
“ mitted, use their temporary power with moderation, but sume, we 
“may say without fear, appear delighted to play the despot in 
“ miniature.” 





THE COPPER DUTIES.—THE RESULT OF A 
REPEAL OF THE WOOL DUTIES. 


Tue question of the copper duties, which are proposed to be re - 
duced to a mere nominal rate, is s> simple and clear, that we ap- 
prehend no real opposition to the measure will be experienced 
either in or out of parliament. By a large majority, the House of 
Commons has already sanctioned the measure. Prior to 1842, the 
duty upon foreign copper ore was 12/ per ton; and upon smelted 
but unwrought copper, 27/ per ton. ose rates acted as an en- 
tire prohibition against these articles being introduced to any ex- 
tent for home consumption. At that period, however, foreign 
copper ore was permitted to be smelted in bond for exportation : 
and thus, in some measure, the de'rimental consequences which 
the high and prohibitory duties would otherwise have exerted upon 
our foreign trade were avoided. We were by that arrangement 
enabled to import copper ore from Chili and Cuba, avail ourselves 
of our cheap fuel for smelting it in bond, and thus were able to 
supply the continental and other foreign markets with copper 
“ cake on advantageous terms. By the tariff of 1842, a great re- 
duction of the duties was established, but the system of smelting 
in bond was abolished. The duty on foreign ore was reduced to 
rates varying from 3/ to 6/ per ton, according to the quality ; and 
on unwrought copper, to 8/ 15s per ton. is alteration of the 
law—although, in some respects favourable to the home trade— 
proved very prejudicial to the foreign trade. British copper ore 
is generally of an inferior quality —containing seldom more thao 
from 8 to 10 per cent of pure copper; -while the foreign ores 
which are imported into Europe are confined chiefly to those of a 
rich quality, containing about 20 per cent of pure copper. 

The immediate consequences of the of exten in 1842, 
were, that foreign ores ceased to be imported into the country, ex- 
cept in such cewga as were n to aid in the smelting 
of the poorer British ores; that establishments for smelting were 
erected in Chili, in Hamburg and other parts of the continent, all 
of which had the advantage of working only from the richest ores 
free of any duty, and which consequently threatened to annihilate 
our foreign trade in this important article. It may indeed be said, 
as far as regards the establishments on the continent, that they had 
to contend against the British smelter under the disadvantage of 
paying a very high freight on their ore, equal to from 2/ 10s to 
4/ 10s per ton, or an average of about 3/ 10s, at which rate, even 
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supposing all the ore im yielded 20 ceat, the protection 
thas afforded was equal eit 10s per ton cola pure one ob- 
tained. But no su a existed against the copper “ cake” 
imported from Chili, although even in this case the British smelter 
had a great advantage in the cheap fuel which this country affords. 
Be this as it may, the practical consequences were, that copper 
smelting for foreign consumption was bzing rapidly transferred 
from this to other countries. 

A specious argument was used by the Chancellor of the Ex- 
chequet, in introducing the motion on Monday last, in order to show 
that the protective duty cou'd not be said to be of any real value to 
the British smelter or miner, and which, but for a very discreditable 
fact connected with this trade, would have been conclusive that it was 
neither | eneficial to them nor detrimental to the public. This 
country, said the right hon. bart., produces much more copper than 
it consumes ; it exports large quantities to neutral markets, where it 
meets the copper of other countries in open competition ; and, 
therefore, it follows, by all the general laws of trade and compe- 
tition, that if they successfully compete with foreigners abroad, 
the price at home must be at least as low (it should be lower by 
the amount of the freight) as that which rules in other markets. 
This obvious result was, however, avoided by a combination 
among the smelters at home, being only about six in number, 
These six powerful bodies, not ony have had it in their power 
very much to control the price of ore paid to the Cornish miners 
but entirely, the price of the produce to the British public. From 
time to time they fixed the price at which copper should be sold in 
the home market, leaving each other free to sell to foreigners at 
any price they pleased. Thus, the price of copper to the British 
manufacturer was generally much higher than to the exporter to 
foreign countries ; the former being protected by an import duty 
on foreign “cake” of 8/ 15s a ton, while, in the latter case, the 
British smelter was obliged to regulate his prices according to those 
at which Chili or continental “cake” could be bought. No one 
will feel any sympathy for the repeal of'a monopoly, turned in every 
way so much against British interests. 


The proposed change in the law is well adapted to reform all 
these a, and to place the British copper trade in its just posi- 
tion. It is proposed to admit copper ore at the nominal du'y 
of 1s per ton, and copper “cake” ata nominal duty of 2s 6d per 
ton. In admitting the rich ores of other countries at this nominal 
duty, the British miner will have the advantage of procuring, at 
the cheapest possible rate, an article which he absolutely requires 
in order to “ work” his own poorer ore to any advantage; while 
he still possesses, as we have shown, the natural protection of 
freight, which is equal to 17/ 10s aton. And the British smelter 
will have the great advantage which this country offers of the 
cheapest and best fuel in the world. But such a reductivn in the 
duty upon c»pper ore could only have been beneficial to the pre- 
sent monopoly of smelting, had the duty on copper “ cake”’ been 
permitted to remain as it now is, and the public at large would 
have reaped no advantage from the change. But the proposed 
reduction of duty on “cake” to 2s 61 a ton, will expose the 
smelters here to the competition of foreign “ cake,” and thus 
compel them to sell to the British manufacturer as low as they do 
to their foreign competitors. Still the British smelter will possess, 
under the new state of the law, the advantages which at present 
he does not, of obtaining foreign ores on the same terms as his 
foreign rivals. All parties, we sincerely believe, and especial! 
the great manufacturing interest of the country, will be muc 
benefited by the changes proposed. As Mr Gladstone most 
justly observed, there is no trade for which this country is appa- 
rently so well adapted as that of metals, and there is certainly no 
article a cheap and abundant supply of wh:ch is so essential to all 
our other manufacturing and commercial enterprise. We, there- 
fore, look upon this change in the law as being calculated to 
extend indefinitely a most valuable branch of our home industry, 
and as conferring on all our other manufactures a most valuable 
boon, by reducing the cost of so useful a metal. 


Reference was made in the course of the debate to the analogy 
which the importation of foreign wools, free of duty, bore to that 
of foreign copper ore, upon the interests of the home pro- 
ducer. In both cases, it has been justly stated that the value of 
the home produce has been increased by the greater advantage 
in working it up, in conjunction with the foreign produce ; and 
thus increasing our general trade in the manufactured guods 
greatly to the advantage ofall parties. In order to show what 
we may fairly expect as the natural result of the change of the 
copper duties in this respect, let us refer to what has already 
taken place in regard to the importations of wool. 


Prior to the reduction of the duty on foreign wool in 1824, the 
quantity imported amounted, in 1823, to 18,000,000lbs. Since that 
time, under the reduction which took place in 1824, and the en- 
tire repeal in 1844, the importations have rapidly increased, until 
in 1846 they amounted to no less than 76,800,000!bs. But not- 
withstanding this rapid increase of the imports of foreign wools, 
there is no doubt that the growth of home wools has also much 
increased, and what is the most singular fact, the price of the lat- 
ter has, upon this whole, been quite as high as during the period 
when high duties protected it from foreign competition. The fol~ 
lowing is a statement of the prices of South Down wool at mid- 











sammer in each year since 1823—when foreign wools were sub- 


ject to a duty of 6d a pound—per pack of 240lbs :— 





2a 2 2.4. ss 4 £ 6. 4. 
1823 ..vcee 0 0t012 0 0 0 Otols 0 0 
1824 scorrseee 094 13 0 0 00 12 0 06 
1825.0. 00 b 00 00 17 0 06 
1826 ... 00 10 00 0°@ 15 0 0 
1827 00 10 0 0 00 13 00 
1828 .. 0 0 900 00 1l 0 6 
1829 .. 00 700 00 ii 6 0 
1830 sescoseses @0 10 0 0 00 ll 090 
1831 coe 00 400 00 14 0 0 
1832 roscoe 00 1200 00 1510 0 
1833 ccossecee 00 16 0 0 14 10 0 15 10 0 
1834 .. 00 1600 13 0 90 1319 0 
1835 ccoree 00 14600 il 0 0 1210 0 





Depressed as trade has been during the last twelve months, it 
ye that, notwithstanding the enormously increased importation 
of foreign wool, the a is now as high as it was in 1823, while 
in most years of the largest import«tions it has been much higher. 
But what has been the result of this change on the home industry 
of the soony Where employment was found in 1823 in the 
working up of 18,000,000 lbs of foreign wool, it now exists to about 
four times the amount; and wool which was formerly excluded 
from this country, and worked up in the rude and expensive pro- 
cesses of domestic manufactures, common in the countries where it 
was grown, is now imported, manufactured, aod returned as better 
and cheaper cloth for the use of the same people. In 1820, the 
import of wool was equal only to 48,878 bags of 200 lb each ; and, 
reckoned at an average price of 2s a lb, was of a value of 977,560/. 
In 1846 the import was equal to 389,000 bags; and taking the ave- 
rage price at 1s 6d alb only, owing to the larger portion of low 
qualities now imported, represented a value of 5,760,000/ ; in pay- 
ment for which our exports must have increased in the same pro- 
portion. And, indep2ndent of the huge increase of industry and 
the employment of capital indicated by this change, a great benefit 
has been conferred on the shipping interest, by having to carry 
389,000 bags at the latter period in place of only 48,878 bags at 
the former period. It is unnecessary to enlarge upon the great 
advantage derived from such a change. They are too obvious 
to require comment. We are fairly entitled to expect analogous 
advantages from the wise change now proposed in the copper duties, 
with, we sincerely believe, as little loss, or, we might say,as much 
gain, to the home producer. 





Se 


NEW MEANS AND NEW MAXIMS, 
Ir is evident that neither the sovereigns of the continent nor j| 
their ministers, neither the philosophers nor the men of letters of || 
Europe, neither statesmen nor the politicians of the press were 


| themselves prepared, or had prepared the world for the new 


aspect under which society has recently shown itself. We may 
say that no class and no individual was prepared for the circum- 
stances that have now arisen. New circumstances require new 
means, which practical men must work out; and new means 
teach new maxims, which public writers must expound. The 
Economist has long taken iv politics a very decided part, founded 
mainly on the principle “ that self-love and social are the same ;” 
that private interest is the best guide to individual happiness; 
and that the happiness of the community is nothing but the hap- 
piness of individuals. The welfare of individuals and of the 
public are identical, On these principles we have contended for 
freedom of trade, being convinced that every merchant and 
dealer, capitalist and artisan, is the best judge of his own interest ; 
and that what he finds, as an honest man, (for rogues there is 
the criminal law) to be advantageous to him, will be for the 
advantage of the state. On these principles we have contended 
for self-government, which at least insures society against con- 
vulsions such as now have overtaken it on the continent, how- 
ever much individuals may go astray. On these principles we 
have continually insisted that /aiss:z faire is the true and only 
policy ; and we have latterly seen great national and individual 
advantages result from the repeal of laws which interfered with 
private business, and would not allow individuals to promote the 
greatness ofthe state. If our principles are worth anything, they 
should serve us as guides now, however imperfectly and Eastily 
we may be obliged to apply them under these new circumstances. 
And looking to them, especially to the great principle of self-love 
and social being the same, what do they now teach us as the rule 
of conduct in these new circumstances ? 

Laissez faire and free trade, are surely not limited to buying 
and selling. If the great principle of self-love may be relied on 
in business, it will surely not be found defective in morals. If 
we may rely on individuals promoting the public welfare, when | 
they are successful as merchants, bankers, manufacturers, and | 
farmers, why not rely on the same principle in all their family 
concerns, and in most of the relations of man to man? Instead of 
relying on selfishness, however, we find in politics that all in- 
dividuality must be submerged in some abstract general good. A 
principle of public welfare, or of national union, is set up, and 
individuals are required to govern their actions by that abstrac- 
tion, instead of their private interest. This is particularly the case 
in France, where never ending chimeras concerning the great 
nation are made the rule of conduct. When we reflect on the 
limited nature of man’s faculties, how imperfectly even they enable 
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the individual to provide for his own happiness, to which end they 
are more peculiarly adapted, it must be at once apparent that 
those faculties are not intended to enable man to seeure the order 
of society, or the happiness of nations. We know, in fact, from 
experience, and we now know it more firmly than ever, 
that the best informed and wisest statesmen, the most celebrated 
lawgivers of modern times, with all the knowledge of all age at 
their command, have very generally failed to promote the public 
welfare by their measures. The plain reason is, that the faculties 
of no man are adapted to promote the welfare of many millions, ex- 
cept as he promotes in the most enlightened manner possible his own 
welfare. But if this be true of well educated statesmen—men 
acquainted with all the knowledge that has ever been gathered— 
how true must it be of those persons who, without any of that 
knowledge, start at once on the spur of the moment into states- 
men; and, having previously only written a small history, or a few 
remarks on workmen, or never having written anything, suppose 
that they can at sight regulate the affairs of nations. ouis 
Philippe, M. Guizot, Prince Metternich, and the King of Prussia, 
have all failed. We do not impute bad intentions to them ; we, 
on the contrary, believe them and the great majority of statesnen 
to have the best intentions; but they have failed from the inade- 
quacy of the human faculties to accomplish the great object pro- 
posed by legislation. 

In ancient times, when a city was to be founded, or a tribe to be 
led, a chief or legislature, to give unity and design to the proceed- 
ings of the s band, surrounded by other tribes or small 
bands, was necessary, and one was generally chosen by the tribe. 
But modern societies are totally different from such a tribe ; and the 
objects they seek are totally different from such things as found- 
ing a city or conquering a district. The individuals of modern so- 
cieties have no such common object. It is not merely that the 
growth of population—making each great community consist of 
ten, twenty, thirty, or forty millions of human beings — renders 
it impossible for any one man to regulate it as the small com- 
munities of ay were regulated: the relations of modern 
societies are so complicated, that they cannot be all comprehended. 
Nor can this be done, though the regulating power be composed 
of representatives from all the different classes and bodies of the 
community. The pursuits of the individuals are so various, the 
arts they practise so numerous, the rela'ions between them so 
complicated, that no knowledge or intellect can possibly grasp 
them all. Nor can any common or average intellect, by any 
union of pumbers, be equal to the great task. The various repre- 
sentatives of their interests who may be brought eagether can 
never make the knowledge common to all equal to the knowledge 
which each class has of its own peculiar pursuits; and, therefore, 
the common knowledge of a body of legislators, like the House of 
Commons, does not fit it to make regulations for particular 
classes, professions, or businesses. Hence we advocate the let- 
alone principle. Those who advocate the opposite principle, 

with us in the inability of a united legislature to compre- 
hend the interests of different classes; and they require that 
those classes shou!d be allowed to make laws for themselves, or to 
be exclusively consulted when laws affecting them are made. 
Thus, shipowners insist on having a determining and exclusive 
voice on the navigation laws, and bankers are a!most exclusively 
consulted on laws concerning currency and banking. Butit has 
been shown repeatedly in the Economist that special laws of that 
description have a great many collateral effects on the whole com- 
munity; and, consequently, shipowners or bankers are as little 
adapted to make such, special laws as the whole body of the legis- 
lature. 

From reasoning of this kind, we infer that in the present new 
circumstances of society, forbearance from law making is the great 
thing to be cael Instead of urging men everywhere to 
pull down one set of institutions and build up another, political 
inaction, except in one direction, is the thing required. Indi- 
viduals should be freed as much as possible, and as quickly as 
possible, from any restraints on their actions as individuals. They 
should be allowed, untaxed and unfettered, to engage in any 
business they please; they should be allowed to go whither they 
like, and when they like; all old claims over the soil, arising from 
feudal times, when to own the soil was to own the people on it, 
and make them slaves, and that now interfere with industry, 
should be given up; all manorial and forest rights, which only 
cramp nature’s growth, should be done away with; and, instead 
of new and multiplied regulations, the principle should be adopted 
aud acted, of getting rid of all arbitrary regulations as quickly as 
practicable. We extend the principle, which is true and 
geuerally recoguised, as to the production of subsistence— 
namely, that it is best provided for when legislation docs not 
interfere with it, to every part of society; and believe, therefore, 
that nature has penatinel for the whole order of society, as well as 
for that part of it~which concerns food. She has evidently not 
enabled the most gigantic intellect to lish social order by 
regaiations. Maxims adapted to special occasions it is not our 
present business to state, we only advert to the great change iu 
the political circumstances of society, and insist that the principles 
we have always professed in the Economist are now capable of 

ing new maxims and new rules suitable to the times. We 


have seen the centralising and all regulating system fall to ruin | 
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greatly to the injury of the comraunities where they have been 
established ;@nd we are, therefore, more than ever emboldened to 
assert that laissez faire is the only true policy. The more we give 
or allow scope to the free exercise of self-love, the more complete 
will be social order. 





THE STATE OF FRANCE. 


We give insertion to the following letter, from a stucere regard for 
the writer, and whose opinions on such a question we freely admit 
to be entitled to respect. We regret, however, that we cannot 
agree with him in the tendency of his observations. The readers 
of this journal must have observed that, at various times during 
the last two years, we have shown, in our articles upon the condi- 
tion of France, the strongest evidences of the rapid decline of great 
public and social morality : and we have frequently even ventured 
to predict that some such catastrophe as has now happened must 
be the result. It is unnecessary that we should refer to the vari- 
ous events which have occurred in France during the last two 
years—political and social—which from time to time have stag- 
gered the thinking and reflecting classes of every country, with 
the exception of those who were really intimate with the actual 
state of society in Paris at the time. 

But what have we witnessed since the beginning of February ? 
It is now two months since the revolution was completed. The 
existing constitution was destroyed. The reigning family driven 
from the country. The chamber of representatives overturned, 
and their place occupied by the mob, and a provisional government 
of its choice, who have ever since ruled the whole thirty-seven mil- 
lions of people in France by a despotism unknown in the worst times 
of amonarchy. ‘There is scarcely an excess which a government 
could commit which has not been committed during that period, 
in the name of liber'y, equality, fraternity. The public treasury 
has been despoiled to pamper and maintain an idle train of sup- 
porters. Loans have been forced from the bank. Taxes of the 
most unequal and oppressive kind have been imposed. Railway 
property and the daily receipts have been confiscated. A national 
army has been formed, the officers being sworn to protect the 
order of things asflaid down by these few men—(who pretend to 
act only provisionally until the voice of the country can be ascer- 
tained through a national assembly about to be elected) —against 
any decision to which such assembly may come of a different ten- 
dency. But while all this despotism, disorder, and ruin have been 

oing forward, under the dictation of a small party in Paris, what 
in reality have the provinces done to avoid the inevitable ruin into 
which they have been plunged? Literally nothing, though two 
months have already passed. Will our correspondent consider for 
one moment what wou'd have been the acts, and the state of Man 
chester, Liverpool, Birmingham, Glasgow, Edinburgh, and the 
whole of the provinces of this country, ‘had an attempt been made 
to enact such scenes in London, and then say if we have been too 
severe in the contrast which we have drawn between England 
and France ? 

In letters which we have received from the eminent and en- 
lightened French gentleman, whose letter our correspondent 
quotes, he states that he is obliged to admit the justice of our 
remarks, although he is a little more sanguine than we are as to 
the ultimate result. All that we will say is, may his and our cor- 
respondent's hope turn out to be better founded than our despair ; 
new events do not tend to such a desirable consummation. In 
speaking of the French as an “ urlearning” country, we did not 

lude to “ the kind of knowledge imparted to the young” in schools, 
but to that practical experi-nce and reflection which teaches men 
what really constitutes good government and true liberty. 


To the Bditor of the Economist. 


Sir,—In common with a large proportion of the reading public of England 
Ihave much admired the article on “ The Fermentation of Europe,” which ap- 
peared in your number of the Ist inst, and which is, for the most part, written 
in a spirit which every real friend to social progress must approve. You must, 
however, permit me to say, that there are some parts of your remirks with 
which I cannot thus agree. 

At the very outset, you stigmatise France as an “unlearning and impure 
country.” That the present race of Frenchmen are “ unlearning,” is assuredly 
not true. That the kind of knowledge imparted to the young in that country is 
not exactly that which you would desire, may be true no doubt; but that know- 
ledge of various kinds is imparted to them in schools, the management of which 
would well bear comparison with that of the like establishments in other coun- 
tries, is well known to all who huve of late years visited and inquired concern- 
ing the intellectual condition of France. That the French people are “impure,” 
I cannot deny; but neither can I deny, that, in this respect, they have made 
and are making much progress in the right direction, and while, with a feeling of 
their moral imperfections, I turn my view to a community that more nearly 
interests me, I am sensibly reminded of the advice of the Great Teacher— 
“ Let him that is guiltless among you cast the first stone.” 

It may perhaps sufficiently indicate the points in respect to which I cannot 
agree with youin your estimate of the French people, if I now translate for 
your consideration part of a letter received a few days since from a gentleman 
in Paris, whom I have long known and greatly respected. He is highly edu- 
cated, and of great intelligence, of a candid and ingenuous mind, and, from the 
position in society which he has occupied for many years, is well qualified to 
judge of the condition of his country, and of the character of his countrymen. 

It is an answer to a somewhat desponding letter which I lately wrote to him, ex- 
pressing my fears lest, as arising out of the condition of physical distress for the 
working men of Paris, which is but too probably coming, we might be made to 
witness a repetition of those mournful scenes which brought such just condem- 
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nation upon France during her first revolution, that he writes to me as follows :— 

“I donot disguise from myself, my dear friend, the dangers nor the embarrass- 
ment of our situation. On this head, the field is left widely open to the imagi- 
nation, and any man who regards us, as a disinterested observer, has a right to 
think that public order has but an imperfect guarantee when it rests solely upon 
the good feelings of the popular classes. 

“Granting this, I still think that the event will not confirm the fears which 
you express in your letter; and that the cause of civilisation and humanity 
is defended, or rather upheld, in France, by a power of which you have no sus- 
picion, by sentiments which an Englishman will perhaps have some difficulty in 


“ At the breaking out of this revolution, which from the first has appeared to 
me to be as complete as that of 1789, I have endeavoured to estimate the ele- 
ments of success which at either epoch could contribute to the establishment of 
a conformable to the rules of justice, and the dictates of christian 
charity. I have found, I own to you, in favour of the present epoch, grounds 
for hope which appear to me sufficient to satisfy every friend to humanity. I 
will enable you to form your own judgment on this point, by calling your at- 
tention to the following considerations : — 

“In 1789, France had to overcome the resistance of the old established 
orders of society; of the king; of a powerful court; of a feudal nobility; of the 
clergy ; of the administration ; of the army; the navy, &. In 1848, we have 
not, throughout the country, a single protestation in favour of the overthrown 


“In 1789, and during the formation of the constitution, France had from 
without the opposition of her emigres planted on her frontiers; the intrigues 
of foreign courts, which led to the instant declaration of Pilnitz. In 1848, the 
countries contiguous to us, far from opposing us by any stupid demonstra- 
tion, follow, with an irresistible impulse, the example given by us. 

“In 1789, France had not the smallest practical knowledge of the habits 
and forms of a representative government. The usages of England, in that 
respect, were absolutely unknown. In 1848, our political education, although 
imperfect, has been at least sketched out during these generations of represen- 
tative institutions, by frequent intercourse with England, the United States, &c. 

“ In 1789, the press was an instrument so little adapted to our habits, that 
it was rot uncommon to find large provincial towns to which no newspaper 
ever penetrated. Our press was either frivolous or licencious. In 1848, it 
must be acknowledged that the press of France has a powerful and universal 
influence in even the smallest village of the republic. 

“In 1789, one child in 30 was the largest proportion admitted into the public 
schools. In 1848, there is not one child in 20 whois not so admitted. 

“In 1789, every man who looked to the future, convinced of the necessity of 
a@ complete reform of the social edifice, conceived it his duty to destroy the 
influence of the clergy, who were immoral, and leagued with a court not less 
vicious than themselves. In their attack they confounded religion with its 
ministers, whence the anti-religious direction given to the people throughout 
the first revolution. In 1848, the immensely religious impulse given since 
1830 by the educated youth and the higher class of society in France, has 
produced among the people sentiments which can hardly be conceived by the 
English, who still believe that France is led by the opinions of Voltaire. The 
prevailing feature of this revolution is, in my estimation, the religious influence 
felt by the people, and, above all, by a regenerated clergy.” 

The journals of Paris, which arrive while I am writing, show most signifij- 
cantly that in taking your opinion of the French people from the mob of Paris, 
you have fallen into a grave error. In the departments, and especially in 
many of the large commercial towns, the people are exhibiting a spirit of order, 
which gives room to hope that the delegates sent to the national assembly 
will justify the opinions expressed by my correspondent; and, upon this head, 
it gratifies me greatly to be able to say that, by other correspondents—persons 
well qualified to form a correct jJudgment—I am assured that the national as- 
sembly will contain a respectable majority of men of moderate views, and that 
we may expect from its acts a consolatory answer to any apprehensions we 
may have founded upon irregularities, which in the first hours of the republic 
it has not been possible to restrain. 

Neither my own time nor your space permit me to enlarge on the subject ; 
but I have thought it my duty to point out to you why, in disagreement with 
your opinions, J have great hopes for France.—I am, Sir, your oe 








THE FACTORY ACT. 


Tue following copy of a memorial, which has been forwarded to 
the right hon. baronet, the Home Secretary,.from the operatives of 
a woollen factory, is another striking evidence of the folly, cruelty, 
and danger of the Ten Hours bill, passed, not to gratify public 
opinion, but the communist doctrines and crotchets of Lord Ashley, 
and his few but noisy abettors. The government might with as 
much truth adopt Feargus O’Connor and the London Convention 
as the exponents of public opinion, as they did Lord Ashley and 
his short time delegates and committees : — 


To the Right Honourable Sir George Grey, Bart., Secretary of State, éc., &c., dc, 


The memorial of the operatives employed in the woollen mill of John Nixon 
and Sons, at Lynnwood, near Hawick, in the county of Roxburgh, — 

Humsiy SHoweTH,—That Lynnwood mill is driven by water power, with 
the assistance of a small steam engine in dry seasons when the water fails ; 
that last year the engine was wrought for about 4 months, and all the hands 
have up to this time been kept at full work; that the stream of water is now 
becoming daily smaller, and the work people have got notice that on Monday 
next only one half of the machinery can be wrought at a time, as from the pre- 
sent depressed state of trade and high price of coal here, our employers are not 
inclined’ to work the engine. But they offer to run the mill 15 hours a day, 
thereby giving each worker 74 hours’ work daily, but which, by the construction 
put upon the 7 Vic. o. 15,8. 26, clause of the factory act, they dare not do ; the con- 
sequence is that we must work on alternate days ;'and that on 1st May, when the 
10 hours bill comes into operation, we shall then be restricted to only 29 hours 
per week ; whereas, if allowed to work by relays, we should, (under the 10 hours 
bill) have each 43 hours per week. 

We therefore, humbly, beg that you will be pleased to relax that part of the 

water is searce, which has certainly not been intended, and 
work day, so 
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Agriculture. 


PAST AND PRESENT CULTURE OF CLAY LAND. 


Peruars the most marked characteristic of modern English hus- 
bandry consists in the efforts which are being made to improve 
the cultivation of the heavy and tenacious soils. Hence the great 
attention paid to draining, and the controversies upon that mode 
of improvement which have arises amongst practical men. The 
late Me Henry Handley used to say, that when clay-land has 
been well drained the art of farming it consisted in the art of 
ploughing and the art of making maaure, which is quite true ; 
but how much is implied in that brief sentence? It is the diffi. 
culty of working clay land and of providing upon it, in all sea- 
sons, a full supply of manure, which has caused such soils to stand 
in low repute amongst farmers. The disadvantages of clay land 
are the expense of working it, the impossibility of doing so, in 
very wet or very dry weather, the uncertainty of growing root 
crops, and the inability to feed them off with sheep. The 
really tenacious clays caunot be ploughed with less than three 
horses, which perform one-fourth less in a day than can be done 
with two horses on the lighter soils; and all the other modes of 
working such land require additional power to do less work. But 
there is a still greater objection to clay land, namely, that its cul- 
tivator is so much more dependent upon the casualties of seasons 
than the light land farmer. Of this the present wet spring affords 
striking illustration. Let clay land be ever so well drained, you 
cannot work it when wet, for by doing so the soil becomes kneaded 
together in a way that renders it intractable perhaps for the re- 
mainder of the season. Draining shortens the time during which 
such land remains wet, and wonderfully facilitates the working it, 
but still there are considerable periods in most years during which 
itis worse than useless to attempt to plough, or even to let a horse 
go upon clay land. In dry weather, too, clay land becomes so 
hard as to be unworkable. Now it will be obvious to every prac- 
tical farmer that the preparation of such land for roots—the grand 
source of manure—must generally be difficult, at times almost 
impossible. Indeed, until recently, no attempt was made to cul- 
tivate roots upon strong land, and grain, beans, clover, anda 
year’s naked fallow formed, in various orders, the course of cual- 
tivation. A certain portion of pasture, generally found on clay 
farms, enabled the farmer to keep some neat stock, and thus some 
manure was made; but one or two year’s grass and a summer 
fallow formed the chief restoratives afforded after grain crops, 
Of late many farmers have attempted to grow roots on stron 

land, but where they postpone the preparation of the land until 
the spring, their success has not been great, or their expenses have 
been such as to discourage others from following their example. 

Yet on strong clay land, when rightly managed, roots may be 

wn with little loss, certainly, and in greater abundance than on 
ight land; and when such land has been got into a high state 
of cultivation, its produce in grain greatly exceeds any thing 
that can be grown on the lighter soils. [t is of no use to half farm 
clay land; its occupier must be really energetic and intelligent, 
applying his means promptly, and at the right season: and un- 
less he is prepared for this, he should not undertake a clay farm. 
The course of cropping, too, should be as simole as possible. 
Wheat and beans will be the grain and pulse best adapted for all 
seasons, and mangold wurzel should be largely cultivated, because 
being sown earlier in the spring than Swede turnips, there is less 
chance of failure from dry weather. 

The great object of the clay land farmer should be to get his 
land ready in the autumn for the following spring crops, so that 
he may have nothing to do in the spring but to put in his seeds. 

on done, the position of the clay land far- 
mer in the present year is deplorable. In a recent essay on the 
farming of Siffolk by Mr Hugh Raynbird, in the Royal Agricul- 
tural Society's Journal, the substitution of beet (mangold wee? 
for turnips on heavy land not suited to the feeding them wit 
sheep, is recommended. Beet and Swedes may both be sown 
early, and carted off the land in the autumn, when it is dry, with 
little injury. An extensive occupier in Suffolk is so careful not to 
poach his strong clay land, even in the autumn, that if the wet 
weather sets in bas he can remove his roots, he has them car- 
ried off in hand barrows; and the process is by no means 80 
tedious as might be supposed, while the advantage from keeping 
horses and carts off the clay land in wet weather is immense. 
The best way of preparing clay land for roots is to plough up the 
stubble early in the autumn, and after sufficiently clearing from 
weeds, to ridge up the land, and apply and cover the manure, 
leaving the surface — to the action of the atmosphere 
throughout the winter. The seed is then drilled in the spring with- 
out any more ploughing. This is at once a simple and effective 
way of securing a good tilth. The weeds which spring up in the 
autumn and winter are easily destroyed with the scuffler, er 
horse hoe. There is no way of rendering clay land tractable 
but by subjecting it to the influence of the atmosphere, especially 
through the winter; and in this way asingle ploughing in the 
autumn is far more efficient for producing a tilthin the succeeding 
spring than the five and six ploughings in the spring and sum- 
mer, which are specially enjoined by many of the agreements 
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reaped, are much grown by good farmers on clay land, which 
being fed off with sheep in the following summer, the land is then 
either fallowed or sown with turnips. We think that as much as 
possible of the strong land should have roots throughout the year, 
for several years’ experience bas convinced us that it is very dif- 
ficult to keep clean the land which has been sown with tares and 
fed off; and unless the tares are manured, and the sheep when 
consuming them, fed also on artificial food, as corn or oil cake, the 
simply feeding off tares will add very little to the fertility of the 
land. Rape or white turnips to be fed off with corn or cake are 
preferable to tares. In order to keep sheep throughout the year 
on a clay farm, it will be necessary to have some permanent pas- 
ture land, or to keep the artificial grass land down two years, in 
the Scotch method, that some dry pasture may be had; in gene- 
ral, however, the clay land farmer will find it more profitable to 
feed sheep throughout the summer and autumn only. Neat stock 
and pigs kept in houses and yards, will furnish him with the largest 
supply of manure. But whatever be the kind of stock kept, root 
crops must, on the clay as upon the light lands, form the corner- 
stone of good husbandry; and to grow roots with certainty on 
heavy land, all preparation must be made in the autumn. 

One plan by which a great impulse can be given to root-grow- 
ing on clay land—especially on the poorer clays—is by burning 
the clay, and spreading the ashes over the land intended for roots. 
In all the fields of such farms there are usually banks, borders, 
and high headlands, which, being burnt in large heaps, will fur- 
nish an immense quantity of ashes, often sufficient to produce 
a good crop of Swedes without manure. This will give the far- 
mer @ great start; and nothing ameliorates clay land more than 
such ashes, rendering it for several years friable, and more ma- 
nageable in wet weather than land not so dressed. 

t is certain, nevertheless, that the improvement of clay land 
| is more expensive, and takes more time, than that of lighter soils ; 
consequently no tenant ought to take, and no landlord should 
think of letting, such land otherwise than on a lease of considerable 
duration; and good yardsfand cattle sheds should be amply pro- 
vided. Without such security and accommodation, the farmer 
who undertakes heavy iand, incurs hazards no prudent man 
would encounter. 
EEE 


SUPPLY OF ANIMAL FOOD.—COST OF FEEDING 
STOCK. 
Tue high price which meat has frequently attained during the last 
few years, has drawn much attention to the subject of our supply of 
animal food. Some additional supply has been obtained by means 
of importations, since live cattle and meat have been allowed to be 
imported ; but still the present state of the meat markets shows that 
animal food is comparatively scarce. Every one who knows aught 
of English agriculture, is aware that the production of meat in Eng- 
land might be increased to an extent which, for all practical purposes, 
may be termed indefinite. If we look at the weekly returns of 
Smithfield, we shall be struck with the fact that two counties, Nor- 
folk and Suffolk, furnish an immense proportion of the whole supply 
of the cattle brought to that market. Now, Norfolk and Suffolk are 
not, in the ordinary acceptation of the term, grazing counties— that 
is, the land is not applied to fatting cattle or sheep on natural or per- 
manent pastures. On the contrary, both counties are almost exclu- 
sively arable; and the large droves of fine bullocks we see coming 
from thence have been all fed artificially. And the occupiers of land 
in the best farmed districts of those counties, are amongst the most 
successful and prosperous farmers of this country. It is a funda- 
mental rule of good husbandry, that the produce of grain on a given 
tract of land will be in direct proportion to the quantity of live stock 
maintained thereon. Stock keeping is the great source of good farm- 
ing. But in by far the largest portion of _— stock is either not 
kept, or kept in such manner as to afford little profit direct or in- 
direct. For this there are various causes: one, and an important 
cause, is, undoubtedly, deficiency of capital employed by farmers. 
But we are disposed to doubt whether this deficiency is so great as 
has been supposed and asserted, and whether the absence of good 
farming is not more frequently attributable to lack of enterprise and 
agricultural skill. It is notorious that the bankers in agricultural 
districts have always a large balance of deposits in their hands, which 
they transmit to London to be employed in discounting the paper of 
the manufacturing districts. Now, this surplus capital must be the 
property of those who depend directly or indirectly on agriculture ; and 
yet in the very districts from whence such — ital is sent for 
employment elsewhere, husbandry is backward and guishing for 
want of capital. ‘There is no question that much of this is occasioned by 
the prevalence of yearly tenancies, which render it unsafe for farmers 
who have capital of their own, to invest it too liberally in thecultivation 
of their farms, and deter bankers and others, who have capital to lend, 
from intrusting it to farmers. There could be no safer or more legiti- 
mate transaction than the advance of money for the purchase of 
stock for fatting, and of artificial food to a farmer with a lease, and 
whose farm is in good cultivation. But there is another circumstance 
im connexion with English husbandry, which proves that want of capi- 
ta! will uot wholly account for much of the existing bad farming— 
namely, that a large proportion of our most affluent farmers, are 
men who t business without large capitals. A certain amount 
of capital is, of course, indispensable ; but en ise, intelligence, 
aud activity, in using a moderate capital in oe » will gene- 
rally produce better results than larger capital in the hands of a 
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under which clay farms are occupied. So true it is that the best | farmer satisfied to adopt mere routine husbandry. In nothing is 
mode of farming is frequently the least expensive. skill in husbandry more tried than in stock farming ; which, even 
Winter tares, sown as soon as possible after the corn has been | in our best districts, such as Norfolk and Suffolk, is neither so 
; completely carried out nor so economically conducted, as it might and 

ought to be. 






















cattle fairs, and after feeding them on the clover leys with oilcake 
during the autumn, to tie them up and finish the: in stalls, with 
hay, oilcake, and turnips. Doubtless this is good husbandry, the 
supply of manure is abundant in quantity, and of good quality, but 
there is little if any direct profit derived from the animals. 


feeding stock as manure making machines, and are satisfied if, when 

fat, the animals will return their prime cost, and the artificial food 

they have consumed while feeding. It is with reference partly to this 

oe that a correspondent of the Globe thus wrote a few days ago. 
© says,— 


feed one prize calf. In one of the statements regarding a prize ox, I calculated 
the cost of certain articles of food given to be 27! for seven months, besides 
other items not precisely stated. Will any of your correspondents have the 
kindness to state what an ox six years old has cost for food, ¢. e., from the day 
he was calved? People will then have an idea that beef at a shilling a pound 
is no great profit to the feeder of oxen. 


unprofitable, but the exaggerated notions of the Globe correspondent 
are ridiculous, and are calculated to do harm, inasmuch as they foster 
prejudices which exist amongst routine farmers. No one thinks of 
keeping an ox until he is six years old, unless he is used, as in many 
districts, for the yoke, and then the value of his labour goes in 
diminution of the cost of his keep. On the contrary, nearly all our 
short-horn bullocks are brought fat to market, at from two and a half 
to four years old, and the youngest animal generally pays his breeder 
and feeder best. Indeed, it is this quality of early maturity which 
renders the short-horns so valuable, for in point of quality their meat 
is somewhat inferior to that of the Devons and Scots, and, perhaps, 
the Herefords. 


mainly directed with respect to cattle; Ist, the cheapening of lean 
stock ; and, 2ndly, more economical methods of feeding than those in 
general use. Independently of purchasing lean stock of the kind 
most suited to his farm and circumstances, every farmer ought to 
rear, yearly, a certain number of neat cattle, which, if properly 
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The ordinary course is to purchase lean cattle at some of the great 


Most. Norfolk and Suffolk farmers are content to consider their 


I have been told the milk of twelve cows has been given for a whole year to 


It is true that prize beasts are often fed so long as to be altogether 








There are two points to which the farmer's attention should be 


managed, may be done at no great cost, and will furnish him with a 
constant supply of valuable young stock. But he must abandon the old- 
fashioned notion that this store stock should be made to “ live hard,” 
that is, linger on till three or four years old in a half starved condition. 
Instead of such an unthrifty practice as keeping an ox till he is six 
years old, the calf from its birth should have an ample supply of 
nutritious food ; and then, if it be a well bred beast, it may easily be 
made fat at three years old. Nor is it necessary, as is often asserted, 
that the farmer should have a large tract of poor pasture to enable 
him to breed cattle, for they may be far more profitably reared in 
yards and sheds. Warmth and shelter are of great importance to 
young cattle, and the quantity of manure which will be collected by 
keeping them well fed in yards, from December to May or June, 
will go far to repay the cost of the food they consume. 

It will, of course, be the farmer’s object to raise as much as pos- 
sible of the food for his stock upon his own farm. Thus: he will 
grow beans and peas for feeding stock rather than for sale ; he will 
raise the largest breadths of mangold wurtzel and turnips his means 
and the seasons permit; and, with a certain portion of hay, will have 
no difficulty in maintaining, in addition to the fatting stock now 
fed on well-managed arable farms, a considerable number of thriving 
store cattle. The growth of flax, also, is now attracting much attention 
amongst our best farmers, mainly on account of the value of its seed, 
linseed, for feeding cattle ; and, even when not grown on the farm, lin- 
seed will, we believe, be found the most economical artificial food 
both for rearing and feeding cattle. Mr Warnes, of Trimingham, 
Norfolk, who has long fed with linseed compounds, gives, as the re- 
sult of six months’ feeding, a profit of 241/ 15s, in return for the tur- 
nips, hay, and straw, consumed during that period. The following 
are the particulars :— 








£sd4 £ad 

Seven Durham Bullocks CoSt..ccrccccrsccecerersevsrerseeee 5910 0 Soldfor 136 10 0 
Ten Scotch ditto » 100 0 0 — 215 0 0 
QMO COW ccsccrcreverccsees § 5 0 os 15 0 0 
164 15 0 366 10 0 

Datiek C0nt  cccscscsocceseescoqevese concen cososeccesccccnsenessernsepeescensssentees | BOE My 0 

Beam PeORe, conan OE a wis ceisepins vinssvtnocinansinasbittiaiessen eos 201 15 O 


The above cattle, together with ten small steers and heifers, fed in like mwn- 
ner, consumed nineteen acres of turnips, fourteen quarters of linseed, a few 
bushels of barley meal, and @ proportionata quantity of hay and pea 
straw chaff. For the ten steers and heifers, Mr Warnes adds, as their 





increased value O00 098 O08 Coe eee ree Dee eeeeeE ses es cee: USUI tiitiiteteetiit i it itty 84 0 0 
From this, the gross profit, he deducts 40/ for the fourt uarters of lin eae 
fourteen . : 
seed, and 4/ for the barley sicaiuiddesicsteniammadtiatadtien 44 0 0 


Leaving, as a return for his hay, straw, and turnips, besides the manure... 241 15 0 


This is certainly a satisfactory result. A further deduction must 
however be e for the w of the man and boy who attend 
on the cattle, and the cost of fuel in preparing the food. Still there 
will remain a large profit per head on the eighteen beasts fed. 

Mr Hutton, of Northallerton, Mr Marshall, of Bedale, and Mr H. 
S. Thompson, of Moat hall, York, have also detailed their experience 
in feeding cattle with linseed compound. At the cost of 43/ 66 8d, 
Mr Marshall kept wane tee head of cattle and three draught 
horses for eight weeks, *which gives an average of 4s <4 a bead bor 
week. In this, no is made for straw and turnips. r 
Hutton fed his cattle on li compound and straw only, without 
turnips—by no means the best way—and he found his fatting stock 
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cost him, on an average, 53 3d per head weekly; while a weaker 
uality of similar food, at the weekly cost of 2s 4d per head, with a 
fall quantity of cut straw, kept his store cattle in the fold yard in 
condition. By the use of linseed, which gives back to the land 
many of the most valuable chemical constituests which are taken 
away by growing cattle and milch cows, the objection made to a 
breeding stock, that it does not improve the fertility of the soil, is 
entirely obviated. Indeed, the objection seems to have had its origin 
in the system of os breeding stock out of doors, and feeding 
them badly. When breeding stock are fed as we have mentioned, 
and kept in-doors, the manure produced is but slightly inferior to 
that made by fatting stock, and its quantity will be greater. We 
shall, in future numbers, give some account of the various plans of 
rearing cattle on arable farms, and farms of mixed pasture alt arable 
land, and of the advantages its more general adoption would afford. 








THE WHEAT CROP.—THE FLOCK. 


Tuoven all the agricultural reports for March are filled with some- 
what doleful accounts of the effect of the late extraordinary wet 
weather upon the wheat plant, we have reason to know that little, if 
any, substantial injury had been done previously to the wet weather 
which has occurred since the 12th instant. Perhaps the best evidence 
of this is to be found in the falling prices of corn, since the weather 
set in to be fine. We have lately had the opportunity of observing 
the wheats on several different kinds of land, and all, without excep- 
tion, were looking well, until the recent rains, which have given a 
yellow hue to the plant on the wet soils. We may, however, now look 
for fine weather, and then the chief difficulty will be, that on some of 
the undrained strong lands, which are not very clean, the weeds have 

uired so much vigour, as well as the wheat plant, that there will be 
some trouble to get rid of the one without injuring the other. At pre- 
sent, the prospect for wheat is favourable ; and, with a moderately good 
season, the large breadth sown will insure cheapness. It has been 
generally remarked that the present season is a favourable one for 
thin sowers, as the plant is everywhere tillering out more vigorously 
than usual. On no question of practical husbandry do greater differ- 
ences of opinion exist than on the quantity of seed proper to be 
sown. This year, we should say that, wherever two bushels of 
wheat to the acre have been sown, the plant is too thick; and we 
believe that, where the land is in good Sooet, a bushel and a half of 
seed to the acre will be found to be a fair medium quantity. Mr 
Hewitt Davis, one of the most es advocates of thin sowing, 
in one of his “ farming essays,” just published, says, “ My wheat is 
drilled in rows never nearer than ten and a half inches (I find twelve 
inches better); and is all sown in September or October, and follows 
beans or peas that have been widely sown (twenty-seven inches), 
and kept perfectly clean and asated. by hand and frequent horse- 
hoeings. Tiaves strong objection to dibbling, and think a ley is 
ever an uncertain seed-bed for cereal grain.” Our own experience 
on strong land has led us to the like conclusions. To success from 
thin sowing, however, it is essential that the seed should be got in 
early in the autumn, and that the land should be well worked and 
cleaned. Barley sowing, as well as the planting of beans and pease, 
have been greatly delayed by the wet season, and the portions of the 
crops got in are done but roughly. 

It seems to be now generally admitted that the stock of sheep 
throughout the country is very short, which, together with the late 
rainy weather, will account for the present high price of mutton. 
During the latter part of February and March, fattening sheep not 
only have made no progress, but were scarcely kept up to the point to 
which they had been fed before the wet weather set in. An experi- 
enced flock master, who has farmed for many years, tells us that, 
until this year, he never saw to what degree of difficulty the sheep 
farmer might be subjected by a wet winter, and that he had been at 
his wit’s end to know what to do with a somewhat numerous flock 





Foreign Correspondence. 


From our Paris Correspondent. 
Paris, April 19, 1848. 

When I wrote to you last week, fears were entertained everywhere 
of impending troubles in Paris. It was reported that A. Blanqui and 
Cabet, the principal chiefs of the communists were countenanced by 
several members of the provisional government, and intended to 
make a great manifestation on Sunday last, in order to expel the mo- 
derate members from the provisional government, and to organise a 
committee of salut public, which would have been composed of M, 
Ledru Rollin, M. Flocon, M. Albert, M. Louis Blanc, M. Blanqui, 
M. Cabet, M. Pierre Leroux, and M. Flotte. They contrived to in- 
sert into an official organ of M. Ledru Rollin’s, the Bulletin de la 
Republique, a leading article which declared, that if the majority of 
the national assembly were not devoted to their social cause, the peo- 
ple of the barricades would be called upon to begin again the revolu- 
tion of February. This article when known at the bourse, ex- 
cited deep indignation, and sent down the prices of all the securi- 
ties. The partisans of Blanqui, after hearing his answer to the 
accusation of having been a spy of the republicans under the last 
government, carried fim in triumph through the streets, and declared 
war to the National and its conductors, who had pub- 

lished the accusation against Blanqui. They convoked the workmen 
of all corporations to the Champ de Mars on Sunday, under pretext 
of electing fourteen members to represent them in the staff of the 
National ; but the true motive of that meeting was to excite 
them to the overthrow of Lamartine and the other moderate mem- 
bers of the goverament. More than 15,000 workmen met at the ren- 
dezvous, and, after the election of their delegates, they made a sub- 
scription, in order to have a pretext for going to the Hotel de Ville. 
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Most of the congregated workmen did not know a word of the true 

motives of this meeting, as they would not have probably agreed to 

such a conspiracy. But the chiefs hoped that they would be gained 

over by their example, and their numbers would frighten the provi- 

sional government ; who, seeing them in the Place de Hotel de Ville, 

and along the quays, would imagine that the multitude was 
against them. Blanqui himself was at the Champ de Mars, sur- 
rounded by his warmest partisans, who were sent among the crowd 
of workmen to prepare them for the ee event. In the mean- 
time, M. Lamartine had been imformed of what was taking place in 
the Champ de Mars, and he had summoned his colleagues, and among 
them M. Ledru Rollin. The minister of the home Tqutuens pro- 
tested that he was entirely unacquainted with the pretended conspi- 
racy, and as a proof, he declared that he would immediately convoke 
the national guard. M. Armand Marrast, who was present, said that 
not a moment was to be lost, and he would send expresses in every di- 
rection to hasten the arrival of the national guard. It was then eleven 
o’clock in the morning, and before one o'clock an immense crowd of 
the National guard was at the Place de Hotel de Ville, and on the sur- 
rounding quays and streets. As a report had been circulated through- 
out the capital, that the provisional government was endangered by 
the communists, the call of the drum was responded to by the whole 
population, the mairies were literally besieged by men who were 
coming to demand arms, in order to march against the communists ; 
and workmen were not the last to come forward. So that more than 
150,000 national guards, with and without uniforms, answered to the 
call of the provisional government,and a general cry was uttered every 
where of “Down with the communists !” “Down with Blanqui and 
Cabet !” “ Long live the republic and the provisional government !” 
and some cries were even heard of “ Down with Louis Blanc.” 

When the communist workmen of the Champs Elysees arrived with 
their tricoloured flags towards the Hotel de Ville, they were surprised 
to see that they were surrounded everywhere by national guards with 
their arms, and the chiefs were obliged to renounce their project, and 
to give their manifestation the peaceful appearance of a — dona- 
tion to the republic. Thus the day terminated by a triumph of good 
order over the conspiracy of a handful of agitators. 

There was such a unanimity that day, that on the next morning 
everybody was full of confidence, and hoped that such a manifestation 
will have completely discouraged the communists. But Blanqui 
met the Club again on Monday night, and they adopted new measures 
against the provisional government. They proposed to have 
assailed the Hotel de Ville in the night, and to have disarmed 
several posts of the national guard. The government was warned of 
their intentions, and all the posts were reinforced. At the dawn of 
day the national guard was again summoned in every quarter of the 
town, and many provisional guard-houses were opened in every street 
to prevent any surprise. . 

t is evident that tranquillity cannot be perfectly restored as long 
as there are in the provisional government several members who 
countenance openly the bold attacks of the communists, and prevent 
their arrest. Ar. Ledru Rollin is publicly accused of being accessory 
to their mad attempts, and the leading article of his Bulletin de la 
Republique has increased the general animosity of the national guard 
been against him. [He has been obliged to declare that that article had 
inserted without his knowledge, and that he had given orders to pre- 
vent this paper being despatched to the departments. The authorof 
that leading article was no other than Madame Dudevant, who is 
better known by the name of Georges Sand. 

As nobody knew exactly the cause of convoking again the national 
guard on Tuesday morning, many reports were current. It was 
said that the communists had sent emissaries during the night to the 
workmen, and engaged them to an attack against the government. 
I understand that a detachment of the national guard have arrested 
a carriage laden with fusees, which was about to enter the town by 
the Barriere de la Villette. It was reported that Blanqui and Cabet 
were apprehended, but there was no truth in thereport. The autho- 
rities dare not take such a decisive step, because these two men are 
secretly countenanced by several members of the provisional govern- 
ment. It has been said, also, that General Courtais, M. Louis Blanc, 
and M. Flocon, had resigned, but it was also a false report. 

It is true, however, that the provisional government have con- 
sented to recall troops to Paris. ‘hey will assist at the great fete of 
to-morrow, and probably remain afterwards in the capital. We shall 
have in Paris about 30,000 troops. 


A new decree, published this morning in the Moniteur, abolishes 
the toll on meat at the entrance into Paris, and it provides that a 
new tax will be established on the house owners, and tenants whose 
rent exceeds 800 francs; and that a luxury tax must be established 
on the carriages, horses, dogs, and male servants, when there is more 
than one in a family. 

The public funds have maintained their price, though confidence 
is far from returning to the government. Their expenditure far 
exceeds what they could spend when the finance of France is most 
prosperous. The workmen of the ateliers nationaur amount at this 
moment to 70,000 ; and as they give an average of If 50c per day to 
each of them, it is a daily expense of 105,000f. Workmen are 
treated ia the same manner by the state in all the departments, 
so that they spend more than 2 millions of francs per day. 

The Moniteur published, a few days ago, a return of the indirect 
taxes for the first quarter of this year, compared with the same quarter 
in 1846 and 1847, and the result is not encouraging, and foretells a 
pational bankruptcy, when we think of the extravagant expenses of 
the provisional government. 


f 
The first quarter of 1846 had yielded ......ssessescesereeeree 198,429,000 
- 1847 _ ccnesscscceoceccsscsvese 106,374,008 
_ 1843 has produced......ssssssseeeeeseeeee 177,964,000 


It isa diminution of 20,465,000f on the quarter of 1846, and of 
16,310,000f on 1847. 
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The receipts of first quarter of 1848 are divided thus, monthly— 
Diminution on Diminution on 
&. 








1846 1847 
f f f 
TANUATY ».rccscceeerere 60,719,000 reves 2 —- 1, 704,000 arenes 45,000 
February...---ccccseees 59,467,000 sesooe 4,326,000 sevens 2,027,000 
March .resssceesseee soos 57,778,000 .s.000 14,435,000 seeeee 14,238,000 
177,964,000 20,465,000 16,310,000 


a nc 


Then, you see that, though 1847 had been a calamitous year, the 
month of March alone has presented the enormous diminution of |4 
| miilions from the revenue of last year. It is probable that the follow- 
ing months will not give better results, so that the general diminution 
of the last ten months will exceed 140 millions of francs. 

The Moniteur takes care to publish, as a set off, the return of the 
direct tax. 





f 
It has produced, in the month of Mirch, the sum Ofercoseseses 59,556,540 
The 12th part, which was only duc, aMOUNtEd tO «s+sseeeessenee 35,483,310 
They have then paid im advance +e... +00 --escevevees res sesene ree reece 24,067,230 


| ‘This anticipation of payments is ominous for the end of the year; 
because, towards the month of September, all the direct taxes will have 
| been paid, and some other means must then be contrived to meet the 
| expenses of the republic. It seems that the provisional government 
| will attack all the taxes, and they have just decreed the abolition of 
| the salt tax. Itis true thatit will not begin till after Jan. 1, 1849, and 
| the national assembly will be called upon to find some other tax in 
dieu of the salt tax. 

Some particulars have transpired of the conference between the 
minister of finance and the 60 delegates of the railway companies. 
M. Garnier Pages announced that his formal intention was to 
appropriate the railways, and he said that the companies would ob- 
tain better conditions from him than if they waited till the meeting 

| of the national assembly. He read three different projects, none 
| of which were received with favour. M. Ch. Laffitte said, that if 
| the railways were redeemed, the government ought at least to take 
| them on the conditions which had been stipulated in the statutes for 
the period of the regular appropriations. The delegates separated 
without agreeing with the minister. A new plan of appropriation 
was forwarded, two days ago, by the stockbrokers, which seems 
to be approved of by the minister of finance. The working lines 
| would be redeemed at the prices of the 16th of February last ; the 
| unworking lines would be redeemed by the refunding of the paid up 
| calls, and the sharcholders would receive five per cent at par. The 
| railways would be afterwards given to the Bank of France, as a 
| guarantee for the issue of 600 millions of francs of bank notes, with 
| which the savings’ banks and treasury bills couid be repaid, and the 
railways would be entirely constructed. The revenue of all the lines 
would serve for the redemption of all the new issue of notes, and 
the state would be intrusted with the working of the railways. 

It is probable, however, that no decided plan of redemption will be 
adopted before the meeting of the national assembly. But the Moniteur 
will publish a decree, stating that the railways are declared the pro- 
perty of the state, and the shareholders are admitted to make good 
their claims. 

The Bank of France has not yet made its new issue of 50f notes, 
because it waits for a new decree which will amalgamate that esta- 
blishment with those of the departments. This amalgamation is de- 
cided, and the shares of the local banks will be received as those of 
the Bank of France, at the rate of 1,000f. This price is not advan- 
tageous, for most of the shares of the local banks, as the shares of 
the Lyons banks, were quoted at 4,000f, and those of Bordeaux at 
1,800f, before the revolution of February. 

The following are the results of the variations of our securities from 
April 13 to 18:— 







tc fe 
The Three percents have improved .....ceseseeereee 1 0 at 40 75 
Five per CONtS .....---sseceeesercee ren cee sensceneesessereesses ees 275 61 0 
Bank shares are without Change ......000-ssereresceseee ees 1125 0 
Orbea ......000+-cccccsceesee sevcverescecesesoveescoesoveveces ses 450 0 
HY 6 Occ 000000 c0cccccee caveccece ces cocase wes cvsvessoooresoes sconces 170 @ 
VieTBON 0. coccce-cscvccce coceescesore sce voseee ees 200 08 208 s00 esseee 225 0 
eae 335 0 
Ronen have declined ... 10 0 305 0 
Marseilles 5 0 195 6 
Northern .......-.00. 250 333 75 
LL YO1B.00000 «.cccrccncccees sevccccccace seoacesosccecss ces coseoeecoese $375 306 25 
Bordeaux have improved ....... 250 3890 0 
StrasDurg .ccocccce.sscccccersccccccccceces sescee see ses see ceesee ses 375 345 0 





Hatr-rast Fovr.—tt is reported to-day at the bourse, that a truce 
has been agreed upon by M. Ledru Rollin and M. Lamartine—the 
first consenting to allow troops in Paris, and the other renouncing his 
intention to issue warrants against Blanqui and Cabet. 

The securities were rather improving, and this better tendency was 
attributed principally to the arrival of large quantities of gold, as the 

ium had declined from 60f to 40f and 35f; as, however, there was 
still much anxiety about the financial situation, the prices were rather 
declining as the day advanced. 

The railway shares were also improving, and there was no infor- 
mation whatever about the final decision of the minister of finance 
for the appropriation of the lines, 

The Three per Cents have varied from 40f 25c to 42f, and left off at 
4if J5c, and the Five per Cents from 61f to 61f 75c. The Bank Shares 
were at 1,130f and 1,145f. 

The Northern shares varied from 332f 50c to 337f 50c ; Rouen from 
315f to 310f; Havre was at 170f; Marseilles at 195f; Vierzon at 
227f 50c ; Orleans from 455f to 480f ; Lyons from 307f 50c to 312f 50c; 
ree ~y ao to = a i ane from 335f to 338f 75c. 

eans e dividend of 4 in good re- 

quest at 25 and Of Boe, 7f 70c were in re 
—To-morrow the bourse is shut, and the td at one 
o'clock, on account of the military fete, which as mene on the 
Boulevards and the Champs Elysees. I shall write you only in case 








—— ooo OO oor 


THE ECONOMIST. 


Eee 


j I should have some important news to send you before the departure 


| state of good order. 


eee, 


[ April 22, 





of the post. 


From our Belgium Oorrespondent. 
April 18, 1848. 

There has nothing of moment transpired since my last. ‘This 
is the best news that I can give you: for the reason of it is, that our 
population continues equally sober, equally devoted to the present | 
There is not one place in the country where 
there is the slightest symptom of disorder. Labour has naturall 
decreased in certain localities of manufacture; but the admirable 
good sense of the masses makes them comprehend that any riot 
would only serve to prejudice their position, and that quietude is 
the only way to preserve their present resources. 

We cannot too much praise the conduct of the working classes 
in Belgium ;it is most excellent in the midst of this general tur- 
moil. 

Even to-day we have received the most distressing accounts of 
what is passing in the south and east of our frontiers. At Lille 
the mob have behaved with an unqualified brutality with regard to 
one of the most respectable merchants of the town, M. Rose. In 
a meeting which was held for the purpose of taking into considera- 
tion the candidates for appointment to be superior officers of the 
national guard, M. Rose had the courage to speak against the ex- 
clusion of an officer who had fora length of time enjoyed the suf- 
frages of his fellow citizens almost unanimously. This was consi- 
dered an unpardonable crime in the eyes of some villains. ‘They 
threw themselves upon him, crying out to kill him; they beat him 
down, trampled upon him, and dragged him into the street. Some 
fellows armed with drawn swords joinedthis gang of rascals. The 
swords fall upon him,the unhappy man is beaten with them: dragged by 
the hair of his head on to the pavement, they consulted in his 
presence what death he should die. One of them decided that he 
should be hung, and at once produced a rope for that purpose, 
Others, on the contrary, and fortunately, determined that, before 
the completion of their horrid work, he should be dragged to the 
office of the Messager du Nord. Happily, two of the editors of this 
journal were at the office, and succeeded in rescuing the victim 
from his executioners. 

At Aix la Chapelle the town guard had, even yesterday, a battle 
with the people. These latter had required that the military 
should be sent away. The request was granted; but this conces- 
sion did not satisfy the rioters, who wanted to take possession of 
the barracks. The town guard resolutely opposed them, and replied 
with some discharges of musketry to the attacks of the mob, 
who were repulsed. Nevertheless, in the night of the 16-17th, the 
rioting recommenced; they attacked the houses of people whom 
they said had given the first orders to fire upon them, and one of 
them unfortunately fell into the hands of the rioters. The tumult 
continued, and the town guard were again firing on the mob at the 
departure of the train, which arrived last night at Verviers. 

Let this state of things be compared with what has happened 
here, and it will be understood, without the necessity of any addi- 
tion, what is the excellence of the spirit of the mass of the popula- 
tion in Belgium. 

No! I ought once more to say that Belgium will remain in 
profound peace as long as she is left to herself. Disorder cannot 
approach us, unless it be brought tous by force of arms. It is for 
that the French papers insult us every day; that they wish we 
should be forced to descend from our rank as a nation. 

And that is the danger, the only danger, which we fear. We 
know that the principles of certain republicans vary very little from 
those which the absolutists professed in 1821, at the congress of 
Laybach. They have no more respect than these had for the inde- 
pendence of nations. They both admit that war against doctrines 
is permitted ; and they do not either differ, as regards the pretext by 
which they would justify their violence. Compare the language 
which the absolutist powers held at the time of their crusade 
against the constitutionalists of Naples and of Piedmont, with the 
Gane which Louis Blanc recently published in his History of Ten 

ears. “It wasto goto thesuccour of the people under the yoke,” 
said the first, *‘ that they were resolved to interfere.” “ All nations are 
brothers, and'all revolutions are cosmopolite,” said the second. “The 
revolutionary governments ought to support the good cause every- 
where where its triumph is possible. Te is their right, and even 
their duty.” Oh! if, unhappily, the influence of such men as Louis 

Blane should prevail in the government of France—if the mob was 
to break down Lamartine—it would be all adieu to our internal 
peace, our liberty, and our independence. They would not refrain 
from saying that a Belgian monarchy, at the gates of France, pre- 
sents a danger too great to be tolerated—that we are under the yoke 
of a tyrant, and that justice and fraternity command that they 
should come and deliver us from the oppression. 

It is this danger which inspires us with a continued anxiety, 
which forces us to observe, with much uneasiness, the progress of 
events in France. But it is likewise this danger which so vividly 
awakens the spirit of nationality, which has created a general patriot- 
ism, disposed not to shrink before any sacrifice for the defence of the 
country, for the maintenance of our liberties. 

_ The chamber of representatives has commenced to-day the discus- 
sion on the forced loan, of which I have treated in one of my for- 
mer letters. This loan had originally excited a warm opposition in 
the country; for as much as it was not for the wants of the army, 
and to satisfy the obligations of the state. U, this head, ceadla 
were unanimous; and for this reason a bill, allowing to the war de- 
partment an extraordinary credit of nine millions to meet the neces- 
sary expenses for the defence of the country, was carried by 74 votes 
against 5. But what was blamed was, above all, the demand for a 
considerable credit for the execution of public works. To-day it is 
almost certain that the loan will be carried for at least the greater 
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part of it, and it could scarcely have taken any other course, the 
chamber having already voted the extraordinary expenditure for the 
Public Works Department as far as 4,353,000f; of the Interior, 
2,000,000f; and for the War, 9,000,000f. 
Besides, treasury bills, falling due before the Ist of September, 
will require an amount of 15,822,000f. Many plans have been pro- 
to avoid these payments, but the greater part are replete with 
rand difficulty ; others are inefficacious. The goverament has 
rejected them all, and with justice. 





From our Dutch Correspondent. 


Amsterdam, April 19, 1848. 

The commission of the state which has been intrusted with the for- 
mation of the new law has accomplished its task. It is satisfying 
to the utmost; it is impossible better,to fulfil the promise of giving 
us a@ constitution adapted to our country. Nothing is wanting 
now but for the ministers to present it to the chambers, in order to 
have it sanctioned. We hope that no alterations will be made in it, 
excepting with regard to one clause which concerns the manner in 
which the two chambers are to be elected for the first time. 

Besides the change which it will be necessary to introduce into one 
of the clauses, and of which I have already spoken, there is another 
one which may also perhaps not pass without criticism, it is that the 
rate paying qualification of 225 florins, is too great, even were it to 
be adopted only in those districts which are the richest. Such a 
qualification, ifadmitted, would put too greata restraint on the elec- 
toral suffrages. 

The publication of this project has produced the best effect, and has 
served to strengthen ina greater measure, if possible, the spirit of 
order and public peace. 

The state of the treasury during the tliree first months of the year, 
has been infinitely better than was expected. The total amount of 
the receipts arose to 12,587,483f1, against 12,637,344fi during the 
same period of 1847; therefore, only 49,861fl less. The excise has 
brought in 4,713,660f1, or 397,961f1 more than during the first three 
months of 1847. There has been, on the contrary, a diminution in 
the receipts of the custom house, and the rights of navigation, of 
154,562. These receipts have been of 892,587f. 

After all the financial disasters which we have had to deplore, 
another has befallen us, which certainly is not the least important. It 
is the suspension of payment of the house of Jacob Sigrist, which 
was one of the most respectable in our country. 

Since the middle of last week, a rather favourable change took 
place in our market. ‘he buyers were numerous, and at a rate 
comparatively high ; but this tendency did not last long. ‘To-day, 

iness have begun to languish, and our national funds are very 
~ These are the comparative quotations of the l4th and the 
8th :— 


Dutch Two and a half per Cents.......... anaes cesene 

— Certificates, Three per Cents ... 

—_ _ Four per Cents....... 

The foreign funds had the same tendency. 







From our Leipzig Correspondent. 
Leipzig, April 15. 

The Austrian government seems determined upon reconquering 
Venice and Lombardy, and has sent so | troops there, that 
Radetzki is now at the head of 100,000 men. The Vienna papers do 
not agree with this policy; they seem to think that Italy has no 
sympathy with Germany, and that the hate sown by our forefathers 
is now beginning to yield bitter fruit. Italy, if oppressed and con- 

uered, will never learn to love their conquerors. But some say 

at Austria should not give way, for fear of showing premature 
weakness, and that she had better conquer Italy, and then return it 
its liberty as a free gift. ‘This, however, is wrong; for, though 
Austria be capable of developing great strength, it is better not to 
show this strength, than to spill the blood of her noblest sons, and 
stop the growth of their present reforms by doing so. This opinion 
prevails throughout Germany; and it is universally regretted that, 
on account of a foreign province, Austria cannot be calculated upon 
for the German interest. 

The diet of the Archduchy of Austria have sent an address to the 
Emperor, in which they mention all the points wished for, or rather 
taken, by all Germany ; and which they expect to be continued in 
the promised constitution—till now, a very uncommon language in 
Austria. 

As | informed you in my last, the Prussian government has ordered 
the Prussian diet to select the delegates for the constitutive assembly 
at Frankfort. But those elected for the purpose were all men of 
the old system. ‘The dissatisfaction was so general, that the govern- 
ment requested the diet to withdraw their votes, as they intended 
to elect according to the decree of the Bundestag—that is, without 
reference to religion or station. The diet were almost unanimous 
in aqrening to this: and, after having granted a loan of 15 millions, 
dissolved. 


The committee, consisting of fifty members, chosen by the prepa- 
ratory assembly, have had some difference with the Bundestag. 
The latter consists of seventeen representatives of the German go- 
vernments; all men, however, that do not enjoy the confidence of 
the people, so that it was generally wished for, that each of these 
representatives should have another with them from their respective 
nee who did enjoy the confidence of the public. This has 

n complied with from all. 

The Bundestag determined not to admit these popular men to their 
council, and only to treat with them as mediators between themselves 
and the president of the committee; but the president would not 
agree to this. He said his instructions were to treat with the Bun- 

to which these popular men belonged, and not with them 
alone. It was also complained of that the Bundestag adhered to its 
old method of 70,000 souls to one representative, whereas the prepara- 
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tory assembly had decided upon one representative to every 50,000, 
The Bundestag had nothing to do but comply immediately. The 


committee of fifty is now the sovereign of Germany, and a good one. 

+ In Posen, matters are again embarrassed. The plenipotentiary of 
the government has issued a proclamation with which no one is satis- 
fied. The Poles, who had entertained the greatest hopes, declaro 
now, with chagrin, that they had expected much greater concessions ; 
and the Germans maintain that their interests have by no means 
been properly attended to. The Poles have formed a tree corps of 
10,000 of foot, horse, and scythe men, who are now thoroughly en- 
camped. A great many Prussian troops are marched against them. 
The Grand Duchy ot Posen has 900,000 inhabitants —525,000 Poles, 
and 375,000 Germans. The latter have also issued a proclamation, 
in which they express their horror at the intentions of the govern- 
ment. They say that, to make up for an imaginary wrong, the pre- 
sent inhabitants of the German counties of the Grand Duchy are to 
be subjected, without hearing, to foreign caprice. They call upon 
the government to take the vote of every single individual, to try 
every single place in the Grand Duchy, and the misguided and mis- 
informed Germany will see with astonishment that few votes will be 
in favour of a Polish reorganisaiion of the Grand Duchy. They sa 

that, within the last few weeks, the Poles sullied themselves wit 

pretence, falsehood, deceit, treachery, and bribery. All these things 
had been the ruin of Polish liberty; and the Germans wished all the 
German counties, therefore, to be separated from the Grand Duchy, 
and joined to the province of Prussia, so that they might, together 
with Prussia, take part in the German confederation. lf the govern- 
ment would avoid civil war, it is called upon to let the provisional sepa- 
ration take place immediately. Mieroslawski did not go te Paris; he 
is in Posen. The Polish peasants are quite loyal to the Prussian 
ee because it freed them from the yoke of their nobles, 

0 guin the people over to their cause, the catholic priests, who are 
Poles, are promising from the pulpit that the Polish landowners will 
release the peasants of all their taxes. 

The first engagement in Schleswig turned out in favour of the 
Danes, owing to the great imprudence of the Commander-in-Chief, 
who, with 8,000 troops, some of which were not drilled, entered into 
action with 14,000 Danes. But things will soon look different when 
the Prussian cavalry has arrived, upon which the infantry, which has 
arrived by railway, is waiting. 

Affairs in Germany are not yet gratifying. In Baden there is 
complete anarchy; in Wurtemberg, not much less, for there is con- 
tinually some riotous opposition to the measures of the government, 
Notwithstanding the abdication of King Ludwig, the Bavarians are 
discontented ; they have no confidence in the new king. The Em- 
peror of Austria has still some ministers of state that are hated by 
the people. ‘The latter, of their own accord, have, within the last 
few days, driven the Lignorians (Jesuits in disguise) and the Mechi- 
tarists out of their cloisters in Vienna. This is the beginning of the 
war against the cloisters, which is already much spoken about. 

Also, the Elector of Hesse-Cassel has dismissed three of his ua- 
popular ministers; he has appointed one of them Lord Chamberiain, 
and retains two of the most hated ministers still. At a solemn pro- 
cession in honour of the new ministers, a part of the regiment of the 
Garde du Corps attacked the people with drawn swords ; this occa- 
sioned a disturbance, which ended with the guards being driven out 
of Cassel. There is, of course, much ill-feeling against the Elector ; 
and it would not astonish us if he be driven away in the same way as 
Duke Charles of Brunswick. 

The greatest satisfaction exists in Saxony, because the king under- 
tsood the times, and granted allthe demands of the people. The 
new ministry is most popular. The people know that the king is 
faithful to his word, and therefore have confidence in him. Never- 
theless, the castle of the Prince of Schoemburg-Waldenburg was | 
burnt down this week. This line of princes were formerly indepen- | 
dent, and retained some privileges, when they joined Saxony. 
These privileges they would not give up, and the above was the re- 
venge of the people for it. In Hanover, peace is at last restored, 
because the king and the nobility have given way. 

With the exception of a part of Baden, we are universally in- 
clined for monarchy. 

In the money markets, the feeling is a little better. 





From our American Corrrespondent. 


Boston, Mass., U. S., March 24th, 1848, 
ENGLISH POSTAL CHARGES--RETALIATION—BANK RESTRICTIONS— 
FAILURES, REDUCTION OF WAGES—THE FRENCH REVOLUTION 
—THE TREATY—COTTON AND BREAD STUFFS. 

The foreign postal arrangements of Great Britain are very onerous’ 
and most unwise, and are producing unfriendly feelings and at- 
tempts at retaliation from the people of the United States, and the 
head of the post office department at Washington. A short time 
since, I sent to a friend in Lancashire a parcel of priuted statistics 
without cover, through the post office here, weighing thirty four 
ounces, and when they arrived in Manchester the unreasonable and 
ridiculous demand of twenty dollars was made for its carriage ; which 
not being complied with, the documents are impounded in the London 
post office, thereby losing revenue and preventing the transmission 
of useful and important commercial, agricultural, manufacturing, and 
statistical information. I have now a further supply of very in- 
teresting printed reports of the public schools, and other educational 
papers, and general statistice, but I dare not send them on account 
of the enormous charge which would be made for their transmission. 

A bill has been recently introduced into the house of representa- 
tives, at Washington, for enlarging and fortifying the post office 
monopoly of this country, in consequence of the absurd imposts of 
the British government. Read the following extract from this bill. 
Section 17 :— 

That any person or persons who shall transport, or be engaged in trana- 
porting, directly or indirectly, or who shall aid or assist in the transportation of 
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letters, or other mailable matter, from foreign countries to resident in 
the United States, or to persons residing out of the United States, or in the 
‘of such mailable matter through the United States, out of the 


mails of the United States, or without the consent of the postmaster-general 
first had and obtained, shall, upon conviction thereof, forfeit and pay to the 
United States one hundred dollars for each letter, newspaper, or other printed 


‘sheet so carried, or attempted to be carried: and it shall be lawful for the agents 
t office department, or other officers of the United States government, 
iomeaite cause shown, to arrest such person or persons, and seize his, or 
boxes, bags, or trunks, supposed to contain such mailable matter, and cause 
same to be opened and examined before any officer of the United States ; 
to contain such mailable matter transported in violation of the 
United States, shall be held to bail in the sum of five thousand dol- 
lars, to appear to answer said charge before the next United States court, to be 
held in the state or district of said state, and upon conviction thereof, shall be 
fined, as aforesaid, one hundred dollars for each letter, newspaper, or printed 
sheet so transported, as aforesaid, and shall be held in custody of the marshal, 
until the fine and costs are paid, or until otherwise discharged by due course of 


This bill, if carried into effect, will quadruple the rates of foreign 

: and shipowners and masters are to be compelled to carry 

the United States foreign mails for nothing. This is every way un- 

worthy of the United States, and of the age in which we live, and 

we hope congress will exhibit its wisdom and enlightenment, by re- 
jecting such a foolish and culpable proposition. 

The restrictions of our banks coutinue to punish the commercial 
and manufacturing citizens, and several extensive failures have been 

consequence. The Phelps manufacturing company at Broad- 
brook, Connecticut, have stopped payment, owing 278,000 dols, but 
the business has been placed in the hands of trustees, and is going 
on again under inspection; and another smaller concern has sus- 
pended, and owes 50,000 dols, in the same state; and there are 
several others in this and neighbouring states : and in consequence of 
this state of things, a general reduction in the wages ot factory and 
other operatives has taken place, to the extent of from ten to twenty 
od cent. In the great cities, very large forced sales of home manu- 
tures and of some kinds of imported fabrics, particularly of broad 
— and woollen goods, have been made, and serious losses sustained 

ere 

a of the French revolution brought us by the Cambria 

have caused great excitement and some r oo in this country, 
| and the utmost anxiety exists in the public mind to hear more re- 
— it. The treaty of peace with Mexico, after very lengthened 
ebates and several alterations has been accepted and sent back for 
ratification, followed by an ambassador. There is, however, very 
little faith that hostilities will be permanently stopped; and the 
general opinion is, that they will be renewed at an early day, and 
the annexation of the whole country accomplished. 

The cotton market has been rather more active, and bread siuffs 
less so. Whilst the money market is tight, there is no fear of any 
great advance in the prices cf merchandise generally. It is pretty 
certain that very large supplies of cotton will be sent forward in the 
two next months, Spectaity in May, for the planters have been 
keeping it back as much as possible, and the month of May, I under- 
stand, is to be the time for more » freely shipping it. 


New Orleans, March 25. 

The advices per Caledonia steamer, to 26th February, from Liver- 

= have been received by private express, but the detail has not 

n made public ; sufficient, however, has transpired to check all 

operations, as it is reported that cotton has suffered a serious decline, 

=s that political events have occurred in France of a nature likely 

—— the peace of Europe, and to interrupt commerce. We 

oa course, most anxious for the letters and correspondence. 

Until this news was received, business here was quite active, and 
the exports of cotton from 11th to 23d instant were are follows :— 

































bales bales_ ¢ 
To LAvOTpOol cccccocsssccccscccccscccccoveesccesccsoses evossceeccs 625,881 
— Glas ZOW ceeeeseeescescensecee see ees e00cee coveee cee coe woeese covcce 607 
= Hull OOO FES TEE COE EEE EEE OTe OE OEE EEE EES FOS FOR EDE CHE OEE EES SER OEE SES 1,826 
9,775 
462 
1,166 
11,403 
—— Bt Petersburg .cccccccsssecceccesccccce sve cos ccvscnscvosecssescesconccccess 1,980 
— Hamburg ...ccccocccserecseees eee cocescenecsccssccoonsccoosocsosccccoooece | 1,888 
a 351 
~_ 1D ssercrevecceese:sesenesesensees seeeseneeses cen ses cesses seseseeee sen eee 389 
—_ Vera Cruz ee er 968 
a ied 
Weta cocsnscocccsosesvcsccsneccees eanscvcseenccoosccessccococccscccose 46,508 


It will be observed that the shipments for France are to a consi- 
derable extent, and the circular of to-day (25th) announced further 
clearances to Havre of 5,008 bales. 

Our exchange market remains much as before, the rumour now 
afloat not having had sufficient time to affect rates. 


Freights continue very low indeed. To England 0$4 per lb for 
cotton, and to Havre | cent. 








Correspondence. 


MR ANSTEY AND THE IRIS IRISH CONFEDERATION. 
& I To the Editor of the Economist. 
R,—1n consequence of an article which ared in yesterda 
— on the subject of my recent letter to the « Irish a. 
" 1 take the liberty of forwardiag the inclosed copy, in the 
hope < ag a oar the ee! to insert it in your next num- 
anxio t 
soa of all the fact of the us @ public should be in posses- 
t may be necessary to explain that the immediate of 
my a that letter was the receipt of a somaiadaotione from Mr 
Halpin, the secretary to the couucil of the Confederation, dated the 
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14th inst., informing me, by direction of the council, “ that Mr P, 
A. Byrne had entered a notice of motion on the books to the effect 
that he would move at the next public meeting that I be expelled 
the roll (sic) of the Confederation, for my vote and speech in the 
House of Commons in the debate on the ‘ gagging bill.’ ’’ 

In other respects my letter will be found to contain a sufficient 
explanation of the facts to enable the public to judge and therefore 
I will only add that, so faras I am concerned, Mr Byrne's notice 
of motion was officious and absurd; for, as you will perceive, [ had 
on the 5th inst—that is to say, nine days previously—openly re- 
nounced all communication with the Confederation until they should 
return to loyal counsels. 

I am, Sir, your obedient servant, 
T. Cuisnotm Anstey. 

11, New-square, Lincoln's Inn, April 21, 1848. 





11, New square, Lincoln’s inn, April 17, 1848. 

Sir,—I have to ‘acknowledge your note of the 10th inst (received on the 
12th), informing me that “you had the honour of reading my letter of the 
5th to the council of the confederation, at their meeting that day (the 10th inst), 
as an expression of my opinion upon the policy of the confederation.” 

In that letter, I assigned my reasons for refusing to comply with the app'ica- 
tion you had made to me for a contribution to the funds of the confederation at 
this critical moment; and for the determination which I then announced to 
you, “for the present, and until the existing difficulties had passed away, not to 
renew in any way, whether by pecuniary subscription or otherwise, my co- 
operation with my fellow-confederates.” 

I shall not recapitulate those reasons. They were briefly these :—The avowal 
of rebellious intentions and purposes on the part of the council and many of the 
clubs of the confederation—the spread of French republican principles—the 
direct invitations given to foreign aggression against these realms—and the 
measures in progress for summoning to Dubliu the convention of three hundred ; 
not in evasion of the law, but avowedly in defiance of it. 

My convictions on these subjects were known to the more eminent members of 
the confederation before I was invited to allow myself to be proposed as a mem- 
ber of it. I hadexpressed those convictions publicly—in speech and in print—and 
my antecedents, as a member of the repeal association, and as a seceder from 
that body, were in known conformity with them. 

I will go farther: I will say that those convictions were, at the time of my 
joining the Irish confederation, shared by the members to whom I have alluded. 
My decision to join that body was greatly influenced by the knowledge I had 
on that subject. Down to the day when the news of the French revolution 
reached Ireland, I had no reason to suspect a change of eentiment on their part. 
On the contrary, every communication I received contained the sincerest as- 
surances that we were of one heart and mind on these important subjects. 

The French revolution came, and troubled our harmony. Nevertheless, I 
was bound to remember that one of our fundamental rules secured to every 
confederate the absolute right of private judgment and action in all respects, 
save only as 0 the question of repeal and ministerial connexion. I know my 
duty too well, under these circumstances, to tender my resignation—a tender 
which would unquestionably have been made, had the constitution of our con- 
federation been the same as that of the rival body in Conciliation hall, under 
which personal liberty is merged and lost in the will of the entire association. 

I was even doubtful whether or not to use my privilege as a member, and to 
address a few respectful words of expostulation to the council against the course 
for the first time and so unhappily adopted. Your circular, cailing for contri- 
butions, found me in this state of uncertainty, and determined it. 

To that circular, I replied on the 5th inst. I waited in vain for a reply from 
you, or some notice from my friends, who are members of the council. I knew, 
too, that Mr Ross, of Bladensbury, had addressed a most admirable letter to a 
member of the council on the same subj ct and in the same sense with mine, 
and that his letter had failed of its due impression. . 

Under these circumstance; I fuund myself, when, on Monday last, Sir George 
Grey moved the second reading of the bill (which you improperly term *“ the 
gagging bill”), for the security of the crown and government within Great 
Britain as well as within Irelard. From the debate and division on the first read- 
ing, which took place on the Friday preceding, I had been absent. I felt that 
I could not absent myself from the future debates and divisions, the bill being 
now printed, and every member having had the opportunity of examining it. 
And for my part, I cam most conscientiously declare that, to the best of my 
poor judgment, I improved that opportunity; and, therefore, if I have judged 
amiss, my error is hopeless of correction. 

The bill appeared to me to have been made the subject of very great and very 
strange misconstruction on the parts of its few opponents io Parliament. In 
their view, it was open to the following objections :— 

1. That it created a new crime—that of inflammatory speaking. 

2. That it converted, at least, a minor into a greater crime, viz.:—the misde- 
meanour of s ditious speaking into a statutory felony. 

And 3 (which, unlike the other two, was an objection peculiar to Ireland), it 
extended to that country in a mitigated shape, a law of treason which till now 
had no force but within Great Britain. 

Now, when I heard these things stated, not only by unlearned, but by one or 
two learned members of parliament, I confess it amazed me, You will better 
comprehend my amazement, when I assure you, that if Sir George Grey had 
brought forward this measure at any former period, or if he had not now stated 
that he did so with a view to tue existing crisis, I should have supported it as 
a measure of law reform, and in diminution of capital . Nor have I 
the slightest doubt that the bill, in either of the cases I have supposed, would 
have passed the house without the slightest opposition, from the liberals at least. 
I am certain, that whatever opposition there might have been shown to it, would 
have been of such a mature as to induce every liberal to come forward in 
support of the bill. 

To explain this to you, I must tell you what the law of criminal speaking 
against thestate really is. 

Now, first of all, all offences of that kind are, at least, misdemeanours; and 
as such, punishable with fine and imprisonment. In those cases che crime is 
— a wate - will = how foolish and extravagant is the first of 

ons set up—viz., that the crime of in: 8 a ne 
offence, created by the bill now before us. Rey eS Ae P 

But, secondly, ¥ say that in certain cases the character of the words spoken is 
far graver than misdemeanour. Itis high treason. The words may or may not 
be followed by action. They, in the cases T refer to, are of themselves an overt act ; 
and, both at common law and under the statute of Edward III, and in Ireland 
equally as in England, one overt act so constituted, (that is to say words, and 
words only) may be given in evidence to prove high treason, and, if 


credited, 
must convict; and thereu 
j a. pon judgment of death, and executions of that 


isddilishabimainieasaae ccetcadticiamana: 






Dect n OI 


| but words neither indicating or conducing to the execution of any definitive 


1848. ] 


and not from me, what are the cases in which mere words have so terrible a 
character and operation. It is right, too, that you should not trust implicitly to 
what I say in my defence against accusations, however unmerited or suspicious, 
however unfair. I, therefore, refer you to the following passages, taken at random 
from a host of similar extracts now before me. Do me the justice, at the same 
time, to compare them with the language of the obnoxious third section of Sir 
George Grey’s Bill: — 

“ Loose words,” says Mr Justice Foster (a most humane man, and constitu- 
tional judge), not relative to any act or DESIGN, are not overt acts of treason. 
But words of ADVICE or PERSUASION, and all consultations for the traitorous 
purposes treated of in this chapter, ARE CERTAINLY So. They are uttered in 

of some traitorous purpose actually on foot, or intended, and in 
tion of it..—( Foster's Crown Law, p. 200, 3rd edition.) 

“Tf a man be indicted for compassing the king’s death, these words may be 
laid as an overt act to prove that he compassed the death of the king.”"—(5 How. 
St. Tr. 983. 

“ He caren to depose the king, compasses and imagines the death of 
the king. The to depose the king is evidence of compassing and 
imagining the death of the king, conclusive in its nature; so conclusive that it 
is become a presumption of law, admitting of no contradiction.”—(Per Lord C. 
J. Eyre in 24 How. St. Tr. 1361.) 

“ A jury ought to find, that be who means to depose the king, compasses and 
imagines the death of the king. —(Per the same Judge in 25 How. St. 725.) 

“A levying war to disable the king by force from the exercise of his regal 
functions generally, from adopting or carrying into éTect any act whatsoever of 
legitimate authority ; in short, from acting as king —is most distinctly a levying 
war against the king, within the statute of Edward.”—( Per Lord Ellenborough 
in 32 How. St. Tr. 582.) 

“ All risings, in order to effect innovations of a public and general concern. by 
an armed force, and by any multitude competent to effect the purpose, even if 
they be not armed, are, in construction of law, within the clause of levying war.” 
—/(Foster’s Crown Law, as explained in 32 How. St. Tr. 580.) 

“ Athough the consulting to levy war is not actual levyiny within the statute, 
and so cannot be indicted thereupon for that treason of levying war, yet if they 
be indicted for the treason of compassing and imagining the king’s death, that con- 
sulting to levying war is an overt act to prove that treason.”—(5 How. St. 
Tr. 984.) 

“If divers persons levy war to expulse strangers, or to remove councillors, 
or _— any statute, this is a /evying war against the king.”—(Lord Hale: 2 
P. Cr.) 

«“ Any consultations and meetings of persons in order to effectuate the above 
purposes —although nothing should be ultimately done thereupon, and aithough the 
whole scheme and plan should prove ineffectual and abortive—any argument or as- 
sent given to overtures or proposals of that kind (and which assent is to be col- 
lected in this case from the same circumstances of approbation or acquiescence, 
from which it is properly capable of being collected in all other cases), are all of 
them competent overt acts of that species of high treason, which consists in 
compassing and imagining the death of the King.”—Per Lord Ellenborough, 
C. J. in 28. How. St. Tr. 349.) 

“Tf it be said that loose words, referable to no particular design, words merely 
calumnious, or seditious words, expressive of an irritated and angry mind, and 
of sentiments highly indecent and criminal in a subject towards his sovereign ; 


purpose ofa treasonable kind on his own part, nor persuading or exciting others 
to concur in the execution thereof on theirs, I readily admit that loose words of 
this description are not to be considered as constituting overt acts of high treason. 
But, if words of this kind are used at meetings held for the purpose of forwarding 
designs of a treasonable nature, and if they are addressed to persons with an 
intent to excite and to confirm them in the prosecution of measures which have 
for their declared object the assarsinating or deposing of the king by force and 
arms, and where words ane the vehicle by which treasons such as these are 
communicated, and by which they are sought to be carried into full completion 
and effect, it never was, since the promulgation of law in this land, by any one 
lawyer ever doubted that words of this nature, uttered for such a purpose, at 
such meetings and consultations, and being themselves the very instruments and 
means of exciting other persons to take part in measures which had for their 
end and object the personal destruction of the king, were in their very nature 
and essence the clearest and most absolute overt acts of high treason that can 
be stated.”—( Per the same, in 28 How. St. Tr. 487.) 

Let me only observe here that this last authority is the more important, from 
the fact of its being of subsequent date to the Act of 36 Geo. III, c.7, on 
which the bill now in question is modelled. That act came into force in 1796. 
The date of the last case is 1803, when the act wasin full operation. Yet Lord 
Ellenborough held that it made the law of treason in this particular neither 
more nor less stringent than before. In truth, it was but a declaratory act. 


And here let me add, that for this reason it is of no importance whether that 
act is now in force within Ireland or not. The old law of treason, as I have 
shown, goes quite as far as that statute ; and, under either law, words in certain 
cases are overt actsof hightreason. It is, therefore, scarcely worth whil2 men- 
tioning that, by the Act of the 57 Geo. III, c. 6, (also recited in the present bill) 
the Act of the 36 Geo. III was made perpetual, so far as it related “ to the 
heirs and successors of his said Majesty, the sovereign of THESE REALMS ;” the 
words “ THIS REALM,” being those used in the Act of the 36 Geo. III. I have 
no doubt that the intention of this alteration in the terms was to extend the first 
statute to Ireland; and that such was the effect of this second, or post- 
Union statute. 

Now, if I have taken the true view of the existing law, I am not liable to the 
reproach, conveyed in the two last objections raised against the ministerial bili of 
having voted for a measure which makes the existing laws of England against 
sedition more severe, and which extends to Ireland a penal law, to which Eng- 
land is in some degree subject, but Ireland not at all. For what does this bill 
propose? That loose words, random words, indecent and criminal speaking, 
shall be deemed henceforward treason or felony? No! To come within the 
scope of the clause, the speaking must be “open and advised” Is then all 
“open and advised speaking” of a seditious character included in the clause ? Is 
it in all cases to be punishable under it? No! It must be uttered by some 
person “ compassing, imagining, inventing, devising, or intending,” some one or 
‘more of these treasons :— 

1. The deposition of the Queen. 

> a — of ano part of her dominions from her obeisance. 

. The levying war st her for purposes specified in Mr Justice Foster's 
chapter of Treasons. 

And 4. Adhesion to the Queen’s enemies. 

Moreover, the words spoken must have a direct and necessary relation to the 
particular treason which the person using them has compassed, imagined, invented, 
devised, ‘or intended. In short, the effect of the clause is simply this :— Words 
which in certain cases specified in the bill are at present regarded and punished as 
overt acts of high treason, shall, after the bill has become law, and for two years 
afterwards (why this limitation is introduced I confess I cannot im gine), be re- 
garded as overt acts of felony, and be punished as such. In other words, the 
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penalty of death is suspended, and that of transportation for or 
term not less than seven years, takes its place. = la 

Now, Sir, when I reflected on these things, and remembered my own duty as 
an independent member of parliament, could I sit still and hear the idle rant 
of some members against so humane and wise a measure as I esteemed it, with- 
out offering my protest against their misconstructions? I was sent into the 
house to oppose bad measures, but also to support good measures. And whether 
they came from the faction which obeys the minister, or from the factions which 
oppose him, my vote shall be given henceforward, as I have given it uatil now, 
for the good measures, and against the bad. At the same time, I hold it also to 
be my duty in doubtful cases, to explain my vote, so as to deprive malevolence of 
all opportunity to misrepresent it. This I did on two occasions during the dis- 
cussion of the ministerial bill—but I am sorry to say that the London press 
have not well reported me. I am still more sorry to say that the Irish newspa- 
pers have either suppressed, or curtailed of all their material parts, the reports 
of the London journals. I have, therefore, to inform you that my explanation 
of my vote was given in the house of commons —almost in the words —certainly 
to the effect of my present statement. I am happy to add, that the house at 
least properly appreciated it. 

I added a few words on the first occasion—my heart was to full to permit me 
to say more—in vindication ofthe motives of the incorruptible and honourable 
men, whose acts and words, nevertheless, I condemned and deplored. My con- 
victions in their regard remain unchanged, although they have seen reason to 
recede from the principles they once professed, and the policy they once 
practised in common with myself. I only trust that my testimony was not 
given in a way which they may have considered unworthy of our friendship ; 
or that it is that portion of my speech which has caused them so much dis- 
pleasure. 

For now I come to the immediate occasion of this long letter. I received this 
morning your note of the 14th inst, in which, by direction of the council, you in- 
form me of a certain notice of motion entered by Mr P. A. Byrne on the books 
of that body to the effect therein stated. 

In reply to this communication, I beg to say that, if the council have made 
it with the view of inducing me to resign my post, I thank them for their 
courtesy and care for me, but I must decline it. From the moment that I 
heard of the intention to prosecuts Mr Smith O'Brien and his fellow traversers, 
I resolved to abandon, on no account whatever, a confederation which owed 
some part at least of its organisation to my counsels. It shall never be said, 
that in the hour of danger I voluntarily forsook those whose persons were cer- 
tain to be the first to suffer. It matters not that the danger was brought upon 
them by their own rashness. 

You will, therefore, have the kindness to inform the council, and also (should 
Mr Byrne press his motion) the confederation at the next meeting, that, con- 
scious of a pure motive, and unable to change or qualify the conviction I have 
of the soundness of my views in this particular, I have nothing to retract in the 
speeches made, nothing to apologise for in the votes given by me, in favour of 
the “ Bill for the better security of the Crown and Government of the United 
Kingdom ;” and that I am fully prepared to bear whatever consequences may 
follow from those speeches and those votes. —I am, sir, your very obedient servant, 

T. M. Halpin, Esq, Secretary, &c., &c. T. CHISHOLM ANSTEY. 





Empertal Parliament. 
HOUSE OF LORDS. 
Friday, April 14. 


[CONTINUED FROM OUR LAST.] 

BUSINESS OF PARLIAMENT.—Lord Stanley moved to bring in a bill to amend 
the — in which the business of parliament was transacted. In that house 
espec ariaigeeat waste of time took place in deliberating on bills which, when 
they became law, were found to be so full of inconsistencies and contradictions 
as to be almost incoherent. At the same time, the discussion of many useful 
measures was delayed and postponed in the lower house until so late in the 
session as to render all debate upon them in the upper house a farce. He feared 
the house was sinking in estimation as public legislators, in consequence of 
having made itself an accomplice, however unwilling, in this hasty and defec- 
tive system of transacting business. The remedy he would propose was this, to 
grant to that house, of course by an act of parliament, the power, when the 
saw fit, upon the receipt of a bill passed by the other house of parliament, and 
previous to the reference of the bill to a committee of their lordships’ house, to 
adjourn the consideration of the measure from the period of the session at 
which they could not deliberately enter upon its consideration, toan early day, 
to be named, at the commencement of the next session of parliament ; and that 
that hou-e should then be permitted to proceed with the bill as if the prorogation 
had not intervened, and as if the bill had just been sent from the other house. 
He had prepared a bill for this purpose, which, with their lordships’ permission, 
he would lay on the table of the house, and if they were disposed to give it a 
first reading now, he would propose that it should stand over till after the Easter 
recess. He asked their lordships to give the subject that consideration to which 
it was entitled, in order to apply a remedy to that which they all agreed was a 
practical evil of no small magnitude. 

The Marquis of Lansdowne thanked the noble lord for introducing such a 
bill, in the general principle of which he entirely agreed. ; 
Lord Brougham gave his cordial concurrence to the bill, though he thought 
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the standing orders already in force obviated most of the evils which it professed 
to remedy. 

The bill was then read a first time.—Adjourned. 

Monday, April 17. 

Irish Arms Act.—The Earl of Ellenborough moved for a return of all the 
arms and ammunition seized or surrendered in Ireland between the 14th of 
March and the 14th of April, and remarked on the reports of the manufacture 
of arms with which the Irish papers were filled. He wished to know whether 
the government were prepared to enforce the arms act of last November, or, if 
that act were inadequate, whether they were prepared to submit to pa:liament 
other measures for the purpose of protecting her Majesty's subjects, and support- 
ing the courage of those who were loyal to the government. 

The Marquis of Lansdowne had no objection to produce the return in ques- 
tion. With regard to enforcing the arms act, that could only be done with 
great discretion, and the government had the greatest confidence in the policy 
pursued by the Lord-Lieutenant. 

After some further discusssion, the return was agreed to. 

The Alien Bill passed through committee, and was ordered to be read a third 
time. 

The election recognizances bill was read a second time.— Adjourned. 

Tuesday, April 18. 

ELecTION RecoGNiIsances Bitt.—On the motion of Lord Monteagle, this | 
bill passed through committee. 

On the motion that the report be brought up. | 
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Lord Brougham proposed the following amendment; “ That nothing in this 
act contained shall be of force, by way of retrospective or ez post facto law, to 
affect any vested interest, or decide any question now pending before any court 
or in either house of parliament.” 3 

Their lordships divided —For the amendment, 21 ; against it,16 majority 5. 

Lord Monteagle would give notice that on to-morrow he would move the 
house to reverse the decision to which it had just come.— Adjourned. 

Wednesday, April 19. 

Crown AND GOVERNMENT SecuaiTY BILL.—The Lord Chancellor moved 
the second reading of the crown and government security bill. 

Lord Stanley would not oppose the bill, but wished that a longer period had 
been allowed to discuss its provisions. 

Lord Brougham was also in favour of the bill. 

Lord Campbell said that he did not believe that the cause of sedition had 
gained any advantage recently by the publication of inflammatory speeches. 

The Duke of Wellington agreed with Lord Stanley in regretting that m 
time had rot been devoted to the consideration of the bill, but conceived that it 
was absolutely necessary, in order to check the rise and spread of disaffection. 
Extraordinary times required extraordinary measures, and the government would 
be left in a very awkward position if they were only provided with the ordinary 
means of suppressing sedition. He hoped, therefore, that the bill would pass 
unanimously, and in the shortest space of time, in order that the government 
might put it into operation immediately. 

Lor! Denman thought the noble duke mistaken when he said that there was 
& growing contempt for the law ; nothing. so far as his observation went, could 
be further from the real character of the English people. 

After some further discussion, the bill was read a second time. 

It was also ordered that it should pass through committee and be read a third 
time on Thursday —Adjourned. 

Thursday, April 20. 

Crown AND GOVERNMENT Security Bitt.—The Lord Chancellor moved 
the third reading of this bill. 

Lord Brougham took occasion to condemn the policy of the French provi- 
sional government, in abolishing capital punishment for political offences. Trea- 
son was one of the highest crimes known to the law, and if the punishment of 
death were taken away from every other offence, it ought always to be inflicted 
for high treason, the object of which was to promote civil war. 

Lord Campbell said that treason was the greatest offence known to the law, 
and the most destructive of the best interests of society, and no doubt its 
perpetrators ought to suffer the highest penalties of the law. But at the same 
time he would adhere to the statute of William, and he thought all the safe- 
guard of that act ought to be most carefully maintained. 

Lord Cremorne thought the bill would be very likely to put a stop to the 
preaching of sedition, and he was rejoiced to find that such a measure had been 
brought forward by the government. 

ExcHEQUER BILLS BuLL, AND PuBLIG Works COMPLETION (IRELAND) 
Biti.—These bills were read a second time; and the standing orders having 
been suspended, the committees on the bill were negatived, and they were seve- 
rally read a third time and passed.— Adjourned. 





HOUSE OF COMMONS. 


Friday, April 14. 
[con TINUED FROM OUR LAsT.] 

SepiTion AND TREASON BiLuL.—Sir G. Grey appealed to the House to leave 

the discussion of the details till they got into committee. 

~ Sir R. Peel rose merely to put a question to the Attorney-General. By the 
36th of Geo. III, which was made perpetual by an Act passed in the 57th of the 
same reign, if any person compassed or intended the death, the wounding, or 
restriction of the Sovereign, and should express such an intention in writing, 
which he published, that the offence would amount to high treason. That law, 
as he had said, was made perpetual, and by this Bill the law would be extended 
to ireland. Under it any person compassing, or intending to deprive the Sove- 
reign of any part of her Majesty’s dominions, would be guilty of treason. And 
if a person should express it to be his intention, by printing and publishing, or 
by “ open and advised” speaking, that the offence under this Bill, would be felo- 
ny. Suppose a person should compass or intend the death, wounding, or re- 
straint of the person of the Sovereign, by “open and advised” speaking, what 
would in the eye of the law be that offence, and what the penalty ? What would 
be the offence of endeavouring to depose the crown either by publishing or writ- 
ing, or by open and advised speaking ? 

The Attorney General said that the offence of compassing or imagining the 
wounding or death of the sovereign would remain to be dealt with under the 
old law, with this exception, that the statute of George III, which was made 
perpetual by the 57th of George III, would be extended to Ireland, some doubt 
being entertained whether that bill as it stood extended to the sister country. 
A proposition, spoken or written, to levy war, would become a felony by this 
bill; but the question put by the right hon. baronet was this—assuming that 
there was a clear compassing or imagining the death, or maiming and wounding 
the sovereign, uttered and expressed by “ open and advised” speaking, what 
would that offence be? With great respect to his learned friends the members 
for Haverfordwest and Pontefrect, he stated advisedly, after consulting the 
highest authorities, that such an offence, or each of them, would continue to be 
treason as under the present law. Words spoken would not be treason, unless 
spoken advisedly, and with the intention to inciting others to compass the death 
of the sovereign. 

Sir De L. Evans supported the motion for going into committee on the bill. 

Mr Sharman Crawford said, that if the opposition to the bill were a factious 
one, he most cordially approved of that opposition, and thought it had been pro- 
ductive of considerable good, inasmuch as several mitigations of the severity of 
the bill had been obtained. 

Sir W. Clay thought that the bill as it now stood placed in the same category, 
and inflicted the same punishment upon crimes of a very different character and 
criminality. 

Mr Muntz was of opinion that a large portion of the people of this country 
considered this bill to be nothing more nor less than a gagging bill. Now, what 
had this government done for the country? Their first measure was an Irish 
coercion bill, their second the appointment of a one-sided committee to inquire 
into the distress of the country, and their third and last was the present gagging 
bill. He was most decidedly in favour of assimilating the law of treason be- 
tween the two countries, but he warned the government that if they passed the 
bill in its present shape, they would not long continue to hold the reins of go- 
vernment. There was great distress in the country, and it was his most decided 

that where there were persons able and willing to work, and were not 

to obtain it, it was the fault of the government of the country, and if the 
present government could not discover the cause of this distress, the sooner they 
Fee country, Position they occupied the better it would be for themselves and 
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Mr H. Grattan did not believe that if the present bill were passed it would 
have the effect of giving any ner security to the crown and government than 
was now afforded by the existing laws. 

Mr Wakley thought this bill was a most atrocious libel upon the people of 
England. He could not see how the government could, after the people had 
acted as they had done within the last few days, endeavour to shorten their 
liberties by the bill. He warned the government from trusting to the support 
they got on the measure from the other side of the house. They might say 
what they pleased, but ifever there was a gagging bill this was one. Out of 
doors the middle classes were astonished at the acts of what was called a liberal 
government. The government were adopting harsher measures than ever were 
adopted in the worst of times. If these things were persisted in, it would be 
the government that was undermining the constitution of the country, and not 
those who were asking for reform. If a tory government were to adopt the 
course of the present ministers it would not be tolerated for a moment by the 
people, and it was only tolerated now because the present government had come 
into power under false colours. 

Mr Aglionby appealed to the government whether, after the discussion that 
had taken place, and the opinions that had been expressed against them, they 
would still persevere in retaining these words in the clause. 

The house then divided, when there appeared—for going into committee 
287; against it, 33; majority, 254. 

The house then went into committee. 

On the question that “open and advised speaking ” stand part of the bill, 

Mr Mowatt rose to oppose it. He said he had no sympathy with the fools 
and madmen who spouted sedition either in Dublin or at the so-called national 
convention, but he did not think that their insane ravings were any justifica- 
tion for the passing of such a clause as this. 

The Marquis of Granby thought that there ought to be a wide distinction 
kept up between the person who should sit down and advisedly write sedition, 
and the person who, in the excitement of public speaking, might make use of ex- 
pressions tending to the same result. 

Mr Clay agreed in the general provisions of the bill, because he thought a 
measure like it was required for the peace and safety of the country; but he 
never could consent to the retaining of the words in the third clause of “ open 
and advised speaking.’ He did not think it wise to brand with felony two 
offences that were totally different, that of writing and speaking. He could not 
believe that it was wise or judicious in them to leave a hole in the law for a 
court of law to fill up, and he therefore thought these objectionable words in the 
clause ought to be struck out. 

Mr Ewart really did not think there was any necessity for retaining the 
objectionable words, and he should therefore, out of justice to the people, 
support the amendment for their expulsion. 

Mr Aglionby also objected to the words in the clause, and, as one who had 
supported every stage of the Bill, he recommended the government to expunge 
them. He intended in committee, however, to move, should the omission of 
these words be agreed to, the insertion of, after the words “be guilty of misde- 
meanour,” “ and be liable to be committed to prison, and there to be kept with- 
out bail and mainprise until delivered in due course of law; and any person 
who shall be convicted of that offence shall upon being convicted by the court 
before such person shall be tried shall be liable to be imprisoned with or with- 
out hard labour for any time not exceeding ( ) years.” He thought that that 
amendment would meet with the almost unanimous opinion of the house. 

Mr Baines could not adopt even asa temporary measure the clause in its 
present shape. 

TREASON AND SEDITION Bintu.—After a prolonged discussion, in which Mr 
Talfourd, Mr Oswald, Mr Milnes, Mr Cochrane, Mr O’Connor, Mr Reynolds, 
The Solicitor General, Mr Cavendish, and Mr Wakley took part, the committee 
divided, when the numbers were—For the words, 188 ; against, 79; majority, 
109. 

Mr Ewart proposed an amendment, which was afterwards withdrawn. 

Mr Hume, as the house had now been sitting for 11 hours and a half, and as 
he doubted whether their chairman, Mr Bernal, was awake, from his having 
paid no attention to a motion which he had now made three times for the ad- 
journment of the debate, proposed that the chairman should report progress and 
ask leave to sit again. 

Sir G. Grey observed that if that motion were carried, he should propose that 
the house should sit to-morrow at 12 o’clock. 

The house then divided, when the numbers were for Mr Hume’s ntotion— 
Ayes, 48 ; noes, 305; majority against it, 257. 

On the question that the third clause, as amended, stand part of the bill, 

Mr Wakley moved that the chairman report progress, and ask leave to sit 


Dn. 
The numbers were—For Mr Wakley’ amendment, 39; against it, 270 ; majo- 
rity against it, 231. 

On the question that clause 3, as amended, stand part of the bill, another di- 
vision took place, when it was carried by a majority of 242 over 50. 

On the 4th clause a division took place, when it was carried by a majority of 
221 over 33. 


The remaining clauses of the bill, as well as the preamble, were then agreed 


to.— Adjourned. 
Monday, April 17. 


THE Dersy Wait.—Mr Evans moved the issue of a new writ for the borough 


of Derby in the room of the right hon. E, Strutt and the hon. E. F. L. Gower‘ 
whose election had been determined to be void. 

Mr Mackinnon seconded the motion. 

Sir J. Hanmer rose to implore the government to take into serious considera- 
tion the present dangerous state of things in so many boroughs; for at this 
moment it required, more than anything else, amendment and reform. 

Mr Hume submitted, that in the case of any borough where corruption and 
treating was proved to have taken place, the issue of a new writ should be sus- 
pended until the election committees had decided upon all the petitions pre- 
sented against boroughs in a similar predicament, and that then a select 
committee should be appointed to inquire what remedy could be applied to 
them all. The election committee had made their report, he had no doubt, 
for the purpose of suspending the issue of the writ; and in order to carry their 
intention into effect, he should move that the writ for the borough of Derby 
should not issue forthwith. 

The Earl of Lincoln concurred in the objections to the issue of this writ. 
He should therefore vote for the motion of Mr Hume, in the conviction that, as 
soon as this case was brought under the notice of the government, the govern- 


— would feel itself bound to find some remedy for such a perilous state of 
ngs. 
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more extensive had not been proved, though it was strongly suspected. He 
considered that so much had been stated in the report of the committee as to 
render it fitting that there should be a farther inquiry into the corruptton of the 
freemen of that borough. He therefore agreed with Mr Hume that the issue 
of this writ ought to be stayed. 

Sir R. Peel expressed great satisfaction at the speech which Lord J. Russell 
had just made; for on reading the evidence taken in this case, he had come to 
the conclusion that it was quite impossible to refuse further inquiry into the 
bribery which had prevailed among the freemen of Derby at the last election. 

Sir R. Inglis said that there could be no doubt that bribery had taken place 
at the last election for Derby. The question, however, was one of proportion 
rather than of fact. Now, he believed that the few were guilty and the many 
were innocent of the offence of bribery. He should therefore vote for the issue 
of the writ; and, indeed, he thought that in all cases where the committee did 
not make a special report against the issue of a writ, it should go forth as a 
matter of course. 

Mr Stafford contended that no case had been made out for the disfranchise- 
ment of the freemen of Derby. 

Sir G. Grey should vote against the motion that the writ do now issue; for, 
thongh he was opposed to an indefinite suspension of it, he considered it to be 
only fair that it should be suspended until time were given to come forward with 
some substantial remedy. 

Mr O'Connor voted for the issue of the writ. 

After a few words from Lord Ingestre, 

Sir J. Hanmer declared himself prepared, if no other member undertook the 
task, to move for leave to bring in such a bill as Sir R. Peel had alluded to, 

The house then divided on Mr Hume’s amendment, when the numbers were 
—Ayes, 199 ; noes, 43; majority in its favour, 156. 

DENMARK AND Prussta.—Lord Palmerston, in reply to the question of Mr 
J. Wilson, said that her Majesty’s government have received several communi- 
cations from both the Danish government and the Prussian government upon 
these matters; in point of fact, we have been in communication with both go- 
vernments. The desire of her Majesty’s government has naturally been to em- 
ploy its good offices, if possible, in bringing these differences to an amicable, a 
friendly termination ; and we have intimated both to the Danish government 
and the Prussian, that if our good offices can be useful for that purpose we shall 
be most happy so to employ them. I should hope, from the disposition which 
has been expressed by both parties, that that overture may be accepted. (Hear, 
hear.) Nothing certainly could be more deplorable than that the peace of 

Europe should be disturbed on account of a dispute of such a nature as this. 
(Hear, hear.) With regard to an intimation from the Danish government of 
naval operations, undoubtedly if the hostilities were to continue, I should think 
it would be probable that the Danish government, being strong at sea, would 
resort to measures of interruption to the naval commerce of Prussia, and possibly 
of Hamburgh, if Hamburgh were to take an active part ; but if, on the other 
Land, these matters should become the subject of peaceful negotiation, one should 
hope that any interruption of that sort would not take place. I have not re- 
ceived official information of the crossing of the Holstein frontier by Prussian 
troops; but at the same time, from information I have received, I think it not 
at all improbable that it may have taken place. 

SEDITION AND TREASON BiL..—Sir G. Grey moved that the report of the 
crown and government security bill be brought up. 

Mr Aglionby moved a clause rendering every person offending in certain 
cases (which are specified in some dozen or 16 lines) guilty of misdemeanour, 
punishable by imprisonment, with or without hard labour, for any term not 
exceeding two years. 

It was opposed by the Attorney-General, and supported by Mr Hume, Mr 
Muntz, and Mr S. Crawford. On a division it was negatived by 117 over 50. 

Sir W. Clay then moved to omit in clause 3, line 16, the words “or by open 
and advised speaking,” and in lieu of the words omitted to add a clause, pro- 
viding that no justice shall admit a second time to bail a man already held to 
bail for a miedemeanour in reapect to seditious words or speaking. 

After a few words from Sir G. Grey in opposition, and from Mr Bright ina 
support of it, the clause was negatived by a majority of 83 over 39. 

Sir G. Grey then moved to insert at the end of the third clause the proviso to 
the effect that informations must be sworn within six days after the commission 
of the offence, and the magistrates warrant issue within ten days from that 

riod. 

c Walpole suggested the insertion of the word “only” after the words “open 
and advised speaking,” so as to confine the delay to cases of spoken words. 

The Attorney-General was willing to adopt the suggestion as to the word 
“only ;” but with regard to the proviso generally, contended that it was more 
favnurable to the subject than the bill as it originally stood. 

Mr Wakley proposed as an amendment certain words which would compel the 
magistrate to give the party charged information. /orthwith of the words which 
he was stated to have openly and advisedly spoken, and not within ten days of 
the deposition taken before the said magistrate, as laid down in the proviso. 

After some discussion the amendment was negatived by a majority of 142 
over 30. The proviso was then added to the bill. 

On clause C being brought up, Mr Bright moved as an amendment that no 
indictment should be preferred under this act without the consent in writing of 
the Attorney-General in England and in Ireland, and of the Lord Advocate in 
Scotland. 

The Attorney-General opposed the clause, as cases must unquestionably occur, 
when it would be necessary to proceed forthwith, and when the course of 
justice would be paralysed by having to wait for the transmission of documents 
to and from the Attorney-General. 

Considerable diseussion took place on this amendment; bat it was subse- 
quently negatived by 170 over 49, The clause was then agreed to. 

Captain Harris then proposed a clause declaring the pike an illegal weapon, 
and enacted that any person proved to be guilty of manufacturing, selling, or 
buying pike-heads, should be held guilty of a misdemeanour, and be liable to 
imprisonment, with or without hard labour, for a term not exceeding one year. 
He declared his intention of proposing hereafter a clause enabling the govern- 
ment to issue warrants for the search and seizure of pikes and pike-heads 
wheresoever they might be found. His object in making that proposition was 
to enable the government to disarm the rebel population of lreland. 

Sir G. Grey declined to enter into the question which Captain Harris had 
raised, nor would he allude further to the information which the gallant officer 
said that he had seen in the newspapers respecting the manufacture of pikes 
than to say that it was much exaggerated. 

Mr Disraeli Captain Harris to withdraw his clause, as any divi- 
sion upon it would lead to very false impressions in the country. 

Mr Hume observed, that as the government had refused compliance with any 
of the suggestions made from his side of the house, and as this was the first 

offered by the other side of the house, which had supported ministers 
all these discussions, it would be very ungrateful in the go vernment 
if it did not consent to the clause of Captain Harris. 

Lord John Russell Mr Hume on his first exhibition as an 
ironieal and sarcastic speaker, and thanked the gentlemen on the conservative 
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benches for the disinterested support which they had recently aff. i 
and of which ministers felt justly proud. ' vetwuns amine 

Captain Harris then declared that he would not give the house the trouble 
of dividing, ‘and withdrew his clause in full confidence that the government 
would attend tothe subject with which it was connected. 

The report was then received. 

The bill was then ordered to be engrossed and to be read a third time at 12 
o'clock next day. 

Coprer AND LEAD Doties.—The Chancellor of the Exchequer then moved 
that the house should resolve itself into a committee of the whole house on the 
copper and lead duties. 

Sir C. Lemon moved, as an amendment, that a select committee be appornted 
to inquire into the effect of the existing duties on the importation and produc- 
tion of copper ores. 

The Chancellor of the Exchequer resisted the amendment, and explained the : 
reasons which induced him to save the trade in copper and lead ore by sacri- ; 
ficing a failing revenue and by proposing that reduction of duties which he had 
described at length in bringing forward his budget. 

Mr Carew, Mr Robartes, Mr Wyld, Lord G. Bentinck, and Mr Henley, sup- 
ported the amendment; and Mr Labouchere, Mr Cardwell, Mr Muntz, Mr 
Shcolefield, Mr Ricardo, Mr Wilson, and Mr Gladstone opposed it, and spoke in 
favour of the sehedule of copper duties proposed by the Chancellor of the Ex- 
chequer. The house then divided, when the numbers were—for the amend- 
ment, 35; against it, 102; majority against it, 67. 

The house then resolved itself into the proposed committee. Inthe committee 
the Chancellor of the Exchequer proposed his resolution and his tariff. 

Mr Brotherton moved that the chairman report progress, when Mr Gladstone 
agreed to postpone his motion that the several articles recited in the resolutions 
of the Chancellor of the Exchequer should be admitted free of duty until the 
committee on the bill. Mr Brotherton would then have withdrawn his motion, 
but Lord G. Bentinck would not allow it to be withdrawn. The house then 
divided, when the numbers were—for reporting progress, 13; against it, 77 ; 
majority against it, 64. The resolutions were then agreed to. The house re- 
sumed, and the report was ordered to be received next day.—Adjourned. 


Tuesday, April 18. 


SEDITION AND TREASON Bitt.—Mr Hume, on the third reading of this bill, 
repe:ted his objections to the measure, and moved that it be read a third time 
that day six months. 

Sir De L. Evans objected to certain portions of the bill, but could not concur 
in an indiscriminate censure of it. 

Mr O'Connor contended that this bill took away the right of bail and traverse, 
and was therefore a violation of the constitution and the Bill of Rights. He 
vindicated his own political conduct at some length, and denied that he had 
ever recommended an appeal to physical force, or to the assistance of a foreiga 
country. He joined Mr Hume in opposing this bill, which would deter men 
from speaking lest they should violate its provisions. 

Mr Headlam and Mr Seymer declared their intention of voting for the third 
reading of the bill. 

Mr P. Wood could not let the bill be read a third time without entering his 
final protest against that which he conceived to be a direct invasion of those 
principles of settled law which had now existed in this country for 500 years. 

Mr Adderley made a speech in favour of the bill, in which he passed some 
severe strictures on the triumvirate of sedition mongers in Ireland who had ap- 
plied for French intervention to carry the repeal of the union. 

Mr Mitchell would not lend his countenance to a foolish egitation, which, if 
not put down, would destroy the trade and commerce of the nation, and there- 
fore gave his cordial assent to this measure. 

Mr Horsman accepted the bill in the shape in which the house had determined 
to grantit. He warned the government that it must enter into anew system 

| for Ireland, and must seek to conciliate and not to conquer it. 

The Solicitor-General entered into an able argument to controvert the histo- 
rical and legal propositions laid down by Mr P. Wood in his speech against 
this bill. 

Sir R. Peel said, he could not allow the bill to pass without distinctly avow- 
ing his approval of its provisions. He thought it right that men who had not 
the dignity of traitors should be reduced to the position of felons. He would 
| keep those frogs that were croaking sedition im the marshes, and would not 
aliow them to puff themselves into the dimensions of the nobler animals that 
bellowed treason. He warned Mr O’Connor that those who drew 100,000 per- 
| sons together could not foresee what might be the consequences. After showing 
that that gentleman’s declarations of loyalty were not very satisfactory, he 
said, that in what he (Sir Robert) had read and witnessed in the last ten days, he 
saw proof that there was good reason for strengthening for a time the hands 
of her Majesty’s government. He referred to the magnificent demonstration 
| of loyalty recently made in the metropolis, and exhorted the government and the 
| legislature to encourage those whose exertions had been so admirable, in the 
good course on which they had entered, by showing their united determination 
to uphold the institutions of the country in all their leading principles, and on 
their ancient foundations. He then referred to the condition of France, and 
declared it to be his firm belief that the security of every existing government 
depended on a regid abstinence from any interference in the transactions of that 
country. He hoped that the working classes of Great Britain would not be de- 
luded by the doctrines held in France, respecting labour and the wages of 
labour. If it were true that men, without reference to their different capabi- 
lities, strength, and capacities, ought all to receive the same daily wages, all 
the experience and all the lights of the last 150 years had existed in vain. 

Mr Bright and Mr Muntz still retained in full force their objections to this 
measure. 

Lord J. Russell briefly adverted to the different objections urged by different 
members against this bill, which, he believed, would tend much to the security 
of the peace of the empire. He then referred to the exciting and inflammatory 
language used in Dublin and other parts of Ireland, observing that it might 
lead in some parts of the country to outrage and insurrection ; but that outrage 
and that insurrection would be put down, because the government had the 
means of so doing at its disposal im the loyalty and affection of the people, and 
in the force of the army, whose fidelity had been most foully and systematically 
belied in various ways, both in and out of that house. He then proceeded to 
state that immediately after Easter the house would proceed to the discussion 
of measures which would relate to the political state of the Irish population. 
Referring to Mr J. O’Connel’s motion for the repeal of the union, he showed 
that all the grievances of which Mr Grattan complained in the Irish parliament, 
and which remained unredressed by that parliament, had been redressed by a 
parliament of the united kingdom. He declared his readiness to listen to any 
proposition supported by the great majority of Irish members, having for its 
object the improvement of the laws and condition of that country; but by dis- 
cussion (ifthe choice should be for argument), and by force (if recourse were 
had to arms), he was determined, as long as tuere was breath and life in him, 
to oppose the repeal of the legislative union. The noble lord then resumed his 
seat amid the loudest cheers. 
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The house then divided, when the numbers were—for the third reading, 295 , 
against it, 40; majority, 255. 

The bill was then read a third time and passed. 

Horsaam Evecrion.—Mr Stafford moved that a new writ be issued for the 
election of a member for the borough of Horsham, in the room of John Jervis, 
Esc., whose election had been declared to be void. 4 

After some remarks on the subject by Mr Hume, Mr Aglionby, Mr Fitz- 
roy, Lord Courtenay, and Lord John Russell, 

Sir J. Hanmer moved, as an amendment, for leave to bring in a bill to ap- 
point commissioners to inquire into the existence of corrupt practices at elections 
for certain boroughs. He had framed the measure exactly on the precedent of 
the Sudbury inquiry commission, adding a clause rendering the measure a per- 
manent one, so that when future occasions should arise calling for similar in- 
quiries the house would only need, by resolution, to call the act into operation. 

Mr Stafford then withdrew his motion, and Sir J. Hanmer’s amendment was 
agreed to. The hon. baronet’s bill was subsequently brought in and read a 
first time. 

ATTACHMENT OF Goops (IRELAND).—On the motion of Mr Reynolds, leave 
was given to bring in a bill to abolish the process of attachment of goods in the 
courts of record of the municipal corporations of Ireland. 

WILrcuL DAMAGE BILL.—On the motion of Sir W. Clay, leave was given to 
bring in a bill to amend the law in England relative to remedies against the 
hundred for injuries to property by riotous assemblages.—Adjourned. 


Wednesday, April 19. 

DENMARK AND Paussta.— Mr Disraeli brought under the consideration 
of the house the conduct of the German Confederation towards Denmark. After 
some general remarks on the present position of Denmark, and on the liberal 
proceedings of its present sovereign towards his subj2cts, to whom he had of his 
own proper impulse granted free institutions on a large scale, he described the 
political relations in which the King of Denmark was placed under the treaty 
of Vienna with regard to Denmark proper, the Scandinavian duchy of Schles- 
wig, and the German duchy of Holstein. He showed that, after the German 
duchy had refused to be incorporated into the Scandinavian monarchy, and after 
the king had consented that it should remain unincorporated with it, the Ger- 
man party, which predominated in Holstein, wistied to exercise an equal influ- 
ence in Schleswig. Through the machinations of that party a provisional go- 
vernment was established at Schleswig, which declared that the people of 
Schleswig chose to become a German state, in common with the duchy of 
Holstein. That provisional government sent a deputation to Berlin, and re- 
ceived a promise from the King of Prussia, that under his patronage and 
protection they should be acknowledged as a German state. His Prussian Ma- 
jesty then ordered his troops to invade the territory of the King of Denmark 
under circumstances most unwarrantable in modern history. Having explained 
in detail the circumstances of that invasion, which he contended was equally 
without authority ard without cause, and having shown that the King of 
Denmark had defeated the rebellion of his insurgent subjects, and would have 
completed the pacification of the two duchies, had it not been forthe Prussian 
invasion of them, he proceeded to expose the falsehood of the pretext on which 
the German Diet had first justified, and afterwards authorised, the intervention 
of Prussia. He showed that the German Diet itself durst not act universally on 
that pretext. Now, it was for the interest, not only of England but of Europe, 
that peace should be maintained ; and peace could not be maintained if the 
present policy of Prussia passed uncensured. Besides, England had guaran- 
teed to Denmark, by treaties made in the years 1715 and 1720, and still in 
force, the peaceable and complete enjoyment of the duchy of Schleswig. Already 
had the Danish government called upon us to fulfil our guarantee. Was it not, 
therefore, legitimate and most politic for us to remind Prussia that, if she called 
upon us to neglect our guarantee to Denmark, we might perhaps forget the 
guarantee which we had given to Prussia for the security of our Saxon territories? 
He thought that if we did so, Prussia would hesitate before she pursued further 
the flagrant injustice of which she had already been guilty to Denmark. 

Lord Palmerston trusted that the house would excuse him, if he abstained 
from following Mr Disracli with any, arguments either on one side or the 
other. Her Majesty’s government had signified to the government of Den- 
mark and tothe government of Prussia, which acted in this ma'ter as the re- 
presentative of the German confederation, its willingness to act as mediator be- 
tween them; and under such circumstances it would be unfitting for him to 
express any opinion on the present occasion as to that side on which he thought 
the right predominated. He hoped that the dispute might yet be adjusted by 
an amicable arrangement between the parties, and that it would not lead to 
the fatal result of war. : 

Game CertTiricates Bitt.—Mr Colville moved that the house resolve itself 
into committee upon this bill. 

Mr Adderley moved that it be an instruction to the committee to extend the 
operation of the bill to enable occupiers of land, having a right to kill game on 
that land, to do so, by themselves or persons authorised by them, without 
being required to take out a game certificate. 

The amendment was opposed by the Earl of March, Mr Colville and the Chan- 
cellor of the Exchequer, who said that he could not afford to lose the duties on 
game certificates, which produced a revenue of 160,000/ a-year, and was sup- 
ported by Mr Seymour, Captain Harris, Mr S. Crawford, and Mr Bright. Afver 
some general conversation in which Mr G. Berkeley, Mr P. Bennet, Sir J. Tyr- 
rell, and Colonel Sibthorp delivered their opinions, Mr Adderley withdrew his 
motion, and the house went into committee. In committee, Mr G. Berkeley, 
by a majority of 49 over 44, carried an amendment on the fourth clause, whereby 
every person not having obtained an annual game certificate is prevented trom 
destroying hares by firearms or guns under this bill.—Adjourned. 


Court and Avistocracy. 


The court remains at Osborne. Her Majesty returns to town on Tuesday, 
the 2nd May, to hold a chapter of the Garter on the 4th; and a court for the 
Investiture of the Knights of the Bath, on the 6th; and the first Drawing-room 
on the lith. The of the infant princess is to take place on the 
18th. Her Majesty’s birth-day will be kept on the 27th. Her Majesty intends 
to give state balls on Friday, May the 19th; and on Friday the 16th of June ; 
and a concert on Wednesday, the 31st of May. 

The Queen held a Court and Privy Council last Saturday afternoon, at O3- 

t the court the Right Rev. John B. Sumner, D.D., had an audience 
Queen, and did homage on being appoiuted Archbishop of Canterbury. 
Right Rev. Dr Hampden had an audience of her Majesty, and did homage 
being Bishop cf Hereford. At the council the Archbishop of 
was introduced and was sworn of her Majesty's most honourabie 


See cenit cates of ome yesterday week. Her ladyship 
John Russell and most of the cabinet ministers assembled on Sunday at 
residence of the Marquis of Lansdowne, in Berkeley equare. R 
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A Cabinet Council was held on Wednesday, which sat an hour. 

The Governor of the Bank of England had an interview with the Chancellor 
of the Exchequer last Saturday, in Downing street. 

A deputation from the ward of Cripplegate within in favour of corporation 
reform had an interview with Lord J. Russell,on Tuesday. The deputation con- 
sisted of Mr Alderman Challis, Mr Smith (deputy), Messrs Brass, Hoole, Cash, 
Lort, Bennoch, and Dewar. 

A deputation, consisting of Messrs Colville, Cowan, M‘Chlery, and H. Barkly, 
on Thursday, had an interview with Earl Grey, at the Colonial office. 

Mr Mark Boyd had an interview, on Thursday, with her Majesty’s commis. 
sioners of emigration. 


Ee 


METROPOLIS. 


MORTALITY IN THE MerRoroxis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, April 15, 1848.—Males, 537; females, 510 ; 
total, 1,047. Births in the week—Males, 660; females, 580; total, 1,240. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843 47 
(5 springs), 943. 

Tue Extension OF THE FRANCHISE.—Another meeting of liberal members 
of the House of Commons took place on Satu:day, when Mr Hume was re- 
quested and agreed to give notice of motion for an early day after Easter—That 
he will bring under the consideration of the House of Commons the present 
state of the representation of the people. 

Lonpon PHILANTHROPIC SocieTy.—The anniversary festival of this charity 
was held on Wednesday at the London tavern, and about 50 gentlemen sat down 
to dinner on the occasion, Lord Dudley Stuart presiding as chairman. The ob- 
ject of this society is to provide the poor in all parts of the metropolis and its 
suburbs with bread and coals, every subscriber being supplied with tickets for 
4lb loaves and 56lb of coals to the full amount of his subscription. It is stated 
in the report that 8,000 tickets had been issued since the beginning of Decewber. 

BriTish WORKMEN EXPELLED FROM FRANCE-—On Wednesday a vessel, 
chartered by the committee for the protection of British workmen expelled from 
France, left the river for Calais, where she will receive on board a number of 
English mechanics and labourers for conveyance to South Australia. The total 
amount subscribed towards this fund up to Wednesday was about 3,749/ 19s. 
Two thousand refugees have passed through London alone, the whole of whom 
have received assistance from the funds. The children of the British Orphan 
School, at Paris, who have been brought over to England, are temporarily lo- 
cated in the Orphan Asylums at Clapton and Hampstead, and at the St Ann's 
Schools, Brixton. 

CHARTIST SECOND MEETING ON KENNINGTON COMMON.—A large number of 
persons assembled on Kennington common on Sunday, for the purpose of adopt- 
ing measures to have the charter made the law of the land. A Mr Sloman was 
called to the chair, who, among other observations of the same tenor, stated 
that they were taxed to support a standing army and 50 thousand police ; that the 
parliament was a railway gang—a millocrat—a shopocrat, &c. In conclusion, 
he called upon the people to be firm, to be armed, and to be prepared for the 
grand struggle that was approaching. After several speeches to the same effect, 
the meeting separated, giving three cheers for the charter and the people. 

COMMERCIAL TRAVELLERS’ TESTIMONIAL TO MR CospEN, M.P.—On Tues- 
day a deputation had an interview with Mr Cobden, at the Free Trade Club, for 
the purpose of presenting him with a gold box, purchased by subscription 
among the commercial travellers of the United Kingdom. Mr T. Whittaird 
briefly addreased the hon. member, explaining that the fund for the purchase 
of the testimonial had been raised by small subscriptions trom commercial tra- 
vellers, who begged to present the same. in token of their admiration of Mr 
Cobden’s triumphant exertions in the cause of free trade, as well as in gratitude 
for those signal services. Mr Cobden, in rendering thanks for the splendid gift, 
alluded to the association of the liberal members of the House of Commons, 
just formed, for the furtherance of cheap government, and the equalisation of 
taxation ; adding, however, that as yet no plan had been positively laid down. 

Tae Fox Cius.—The members of the Fox Club held their April meeting on 
Saturday at Brooks's. 

LOYAL ADDRESSES TO THE QUEEN.-—Addresses expressive of loyalty to the 
sovereign, and attachment to the laws and institutions of the country, have been 
unanimously agreed to at very large meetings of the inhabitants at Kensington, 
St George’s, Hanover square, Pimlico, and various other districts of the 
metropolis. 

THE LATE CHARTIST DEMONSTRATION.—The following is a copy of a decla- 
ration by the merchants, bankers, and traders of the city of London, which 
lay during the week at the Mansion house for . “ We, the undersigned 
magistrates, merchants, bankers, traders, and others connected with the city of 
London, desire to express to her Majesty’s government our cordial thanks for . 
the judicious arrangements which were made for the purpose of repressing the 
tumult and disorder apprehended on Monday the 10th instant, and for the 
effectual measures adopted by them on that occasion to secure the peace of the 
metropolis, and to maintain the supremacy of the law. We also further de- 
clare our readiness and determination, as loyal and faithful subjects of her 
a - = and — her Majesty’s government in preventing any future 

mp at may be made evil disposed persons to disturb peace 
security of the metropolis.” 7 ” 63 ot 

THe RESIGNATION OF THE VICE-PRESIDENT OF THE BOARD OF TRADE.—It 
was stated in the Daily News of yesterday, that Mr Gibson's resignation was 
made known in Manchester, by telegraph, on ‘Thursday morning. 

ARRIVAL or Prince MeTrernich —Prince Metternich, accompanied by his 
princess, his son, Prince Lother Metternich, the Baron Charles Hagel, and a nu- 
merous suite, arrived at Blackwall on Thursday morning, from Rotterdam, and 
took up their residence at the Brunswick Hotel, Hanover square. Information 
of their arrival having been forwarded to the Austrian embassy, Count Dietrich- 
stein and Baron Koller lost no time in paying their respects. The Earl of Aber- 
deen and Lord Broughan visited the prince. It is said the intention of the prince 


8 to leave London in the course of a few da 
ther at Richmond or Brighton. ew days, and take up his residence 


PROVINCES. 


EXECUTION AT WARWICK.—The execution of Matthew Davies, for the murder 


of his wife at Birmingham in October place yesterd 


THE BIRMINGHAM CHARTISTS.—On Monday afternoon a meeting of chartists 
Hall, Birmingham, for the purpose of protesting. 
unconstitutional, oppressive, and tyrannical bill, for 

;” and for the adoption of such steps 
“to secure the enactment of the people's. 
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charter as the law of the land.” Between 3,000 and 4,000 persons were present. 
Several resolutions were passed condemnatory uf the present coercive measures 
of the government. 

BEWDLEY ELECTION.—Close of the poll—Mandeville, 171; Lyttelton, 156 ; 
majority for Lord Mandeville, 15. The liberal party tendered the votes of 20 
voters struck off by the revising barrister, but an appeal against which deci- 
sion is now pending; the votes were not received, or they would have turned 
the election. 

THe FINANCIAL REFORM AssociATION.—The following programme has 
been published at Liverpool, by an association recently established :—*“The 
objects of the association to consist in directing public opinion to the following 
principles :—1. A general retrenchment in the national expenditure. 2. The revi- 
sion of the assessed taxes ; of the malt tax ; and of the excise and stamp duties. 
8. The transfer to direct taxation of those imposts which interfere with the in- 
dustry and limit the subsistence of the people. 4. The equitable apportionment 
of all needful taxation. Persons desirous of enrolling their names as members, 
are requested to signify the same to either of the following gentlemen :—Mr 
Robertson Gladstone, Mr A. H. Wylie, Mr J. R. Jeffrey, Mr E. Brodribb, Mr 
Bean, Mr John Smith. The association is influential, even in the earliest mo- 
ment of its existence, and promises to add strength to the cause of just reform.” 





FINANCIAL ReEForRM AssectATion.—A public meeting was held on Thurs- 
day at the Clarendon rooms, Liverpool, Mr Robertson Gladstone in the cliair. 

The chairman said thit his duty was a simple one. It had been already an- 
nounced in the public papers that there was an intention on the part of several 
individuals to form an associxtion in the town for the purpose of promoting 
financial reform. The objects of the association had been also stated, and he 
had no doubt that all were agreed that some change in our system of taxation 
Was essentially necessary. 

Mr Mulleneux said it was well known to every individual present that there 
was an association formed of members of parliament to the number of 100 or 
more; and he had reason to know that that association was most anxious to 
receive the support of all the large towns, but more especially of Liverpool. 

Mr Finch thought the association was absolutely necessary, and hoped it 
would unite «ll political parties for one object—an object which he thought 
— be brought about in a little time, and with the least difficulty, by the 
people. 

Mr R. V. Yates thought government would do nothing without being com- 
pelled. It was quite certain that no retrenchment would take place ; that the 
government would compel the people to pay all the taxes they could; and 
wou'd go on in this career of extravagauce as long as the people would permit 
them to do so. 

Mr Wylie begged to move “ That the Association for Procuring Financial Re- 
form be now formed, and that the following gentlemen be appointed the coun- 
cil of the association :—Robertson Gladstone, Esq., chairman ; E. Brodribb, Esq., 
honorary secretary and treasurer; A. H. Wylie, Esq.; Henry Winch, Esq. ; 
J. H. Macrae, Esq.; Charles Holland, Esq.; Charles Robertson, Esq. ; Thomas 
Baines, Esq.; John Smith, Esq. ; Richard Shiel, Esq.; James Mulleneux, Esq. ; 

| John Clow, Esq.; Henry Stolterfoht, Esq.; R. V. Yates, Esq. ; James Steains, 
Esq.; Robert Mather, Esq.; George Malcolm, Esq. ; with power to add to their 
number. He thought the question of taxation came directly home to every 
man engaged in business, and had now come to that point when it was neces- 
sary forthe people totakeitup. Unless they did so, he believed that taxation 
would go on increasing until it became a serious impediment to the trade of the 
country. 

Mr Sosien quite agreed in the object of the present association. 

Mr Shiel seconded Mr Wylie’s motion. 

After some remarks by Mr J. Millar, Mr Mulleneux, Mr Brown, Mr J. Smith, 
Mr Brodribb, Mr Holland, and Mr Baines, the meeting was closed. 





SCOTLAND. 


CHARTIST MEETING IN EpinBpurRGH.—The chartists of this city and of Leith 
held a meeting on Monday evening, on the Calton Hill. The placards, calling 
the meeting were headed “ Down with the Whigs ;” and they wound up by de- 
claring that a procession would take place at the close of the proceedings. The 
assemblage was very great, but fully one half were mere lads and boys, while a 
great number were present from motives of curiosity. The harangues were of 
the usual violent and declamatory character. The chairman (Mr Cranston) in- 
timated that, at an interview which the committee had had in the course of the 
day with the Lord Provost, his lordship recommended them to renounce the 
intention of holding a procession, inasmuch as it was calculated to create a dis- 
turbance, The committee had accordingly resolved to postpone the procession. 
After giving three cheers for the Charter and Mr O'Connor, the meeting quietly 





GREAT CHARTIST DEMONSTRATION IN GLASGOW.—On Monday, a meeting 
of chartists and repealers took place, for the purpose of passing resolutions in 
favour of the charter and of the repeal of the union between Great Britain and 
Ireland ; as, also, to express indignation at the measures taken by governmeut 
to suppress the free expression of public opinion in these countries. As it ap- 
peared that a procession through the stre2ts was contemplated, a proclamation 
was extensively placarded on Saturday evening, signed by Sheriff Addison and 
Bailie Stewart, prohibiting any street procession, “ as tending to create alarm 
and disturb the peace.” This was followed by a placard from the promoters of 
the meeting, headed “ Peace, Law, and Order,” in which all parties intending 
to take part in the demonstration were exhorted to exert themselves for the 
maintenance of order. The chartists estimate the number at 100,000. The 
speeches were not, generally speaking, of a very violent character. After three 
hours of boisterous talking, cheering, and clapping of hands, the parties furled 
up their flags, and, under the direction of their leaders, proceeded quietly home. 

TRADE IN THE WeEST.—Our market has remained without change this week, 
and all branches of business participates in the general langour resulting from 
the agitations and insecurity of the time. There is very little demand for ma- 
nufactured goods, and prices may be quoted at a slight decline. The country 
trade progresses slowly with the advancing season ; it is said, however, that the 
wholesale warehouses in London are thronged with drapers, and our manufac- 
turers look forward to an improved demand from that quarter. Although 
money is abundant, the rate of discount for good bills still rules at from 5 to 54 
per cent. In the manufacturing districts trade has not improved ; and the most 
unfavourable accounts continue to be received from Paisley, Kilmarnock, Perth, 
Barrhead, and the Vale of Leven.—G/asgow Citizen of Saturday. 


——————— EEE 


IRELAND. 
The Government have taken decided steps to repress the dangerous system of 
drilling now in operation amongst some portions of the population in Dublin, 
Cork, Limerick, and other towns. 
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CONFIDENCE IN LorpD CLARENDON.— Addresses from important bodies, 
ing influence undoubted in their localities, continue to pour into a a a 
; grand jury of Cork have not inaptly closed their labours by a combined and 
‘unanimous declaration in favour of law and order. And an important address 
—— presbyterian clergy of the synod of Antrim has been forwarded to his 
excellency. 

THe Some TO THE “ InIsH AMBASSADORS.”—This manifestation tock place 
last Saturday. The attendance was numerous. Mr Stritch, in the uniform of 
the ’82 club, took the chair. After the refreshments had been despatched, the 
chairman gave “ The Queen of Ireland.” They would appeal to her, not to 
parliament, for repeal. The toast was received with tremendous cheers and 
considerable hisses. The next toast was “ The People.” Mr Frazer responded — 
“ The power of the Irish people never would be fathomed until they laid hands 
on Smith O’Brien.” The chairman, without any preface, gave the next toast, 
“ Treland’s uncompromising patriot, William Smith O’Brien.” Mr O’Brien 
replied at some length. Various other toasts followed. Mr Meagher and Mr 
Mitchell were speakers. 

THE REPEAL ASSOCIATION.—This body met in the usual course on Monday. 
Mr M. R. Leyne was called to the chair. Considerable interest attached to 
this meeting, as it was bruited abroad that the Messrs O’Connell would pro- 
bably retire from the association in consequence of the course other gentlemen 
were prepared to adopt. The hon. member for Tralee, M. Maurice O’Connell, 
shortly afcer the chair had been taken, alluding to this intention, said that was 
probably the last time he should appear in that hall. Lord Miltown opened the 

debate, if so it may be called, and delivered himself of a very eff. ctive speech 
in favour of order, deprecating violence of all kinds, and urging the sufficiency of 
peaceful measures for repeal. He had no fears, he said, that the established 
order of society and the constitution would ever be disturbed in Ireland, or that 
property would be invaded. Mr Galway moved certain resolutions denouncing 
the ministry, calling for their dismissal and the appointment of others deter- 
mined to grant the rights of Ireland. The Rev. Dr Miley supported these reso- 
lutions. He inculcated the junction of parties; deprecated and denied the 
idea of catholic ascendancy, which he would spurn ; called on the upper ranks 
to come in, as the only mode in which repral could be peacefully obtained, as 
they must be convineed now that obtained it must be. He deprecated and ad- 
jured the people against violence, as the only way in which they could be de- 
feated. Mr John O'Connell spoke next of his recent campaign in parliament. 
The rent was 25/. 





FOREIGN AND COLONIAL. 


FRANCE. 

The dissensions between the members of the provisional government, which 
was at one moment so grave as to threaten to break up the government be- 
fore the meeting of the national assembly, has ceased to exist; the mediation 
of M. Dupont (de l’Eure), the president of the council, has brought this to 
pass. The concessions are said to be, on the part of the extreme section, a 
consent to the return of the troops to Paris, and on the part of the moderaie 
section, a consent not to arrest Blanqui, Cabet, and other leaders of the Com- 
munist parties. It was after this reconciliation that the proclamation exhort- 
ing the Parisians to concord, which appears in the Moniteur of Wednesday, 
was agreed to. 

By a decree of the provisional government, a credit of 500,000 francs has 
been opened to the minister of the interior, to cover extraordinary expenses 
for the general security. Another decree authorises the minister of marine to 
take possession of the I'ransatlantic packets, due regard being paid to the rights 
of the interested parties. 

The Moniteur publishes an important decree, levying a tax of one per cent. 
on all incomes derived from moveable, immoveable, or funded property. 

The Moniteur publishes the official returns of the direct and indirect taxes 
and sources of revenue for the first quarter of the present year. It shows a 
falling off, compared with the corresponding period of 1847, of 16,310,000f. 
The amount of 1847 was 194,274,000f, and 1848, 177,964,000f. The dimi- 
nution in March last, compared with the same month of 1847, was 14,238,000f. 
The diminution has been principally on the duties on sugar, on registrations, 
&c., on stamps, mortgages, &c. The proceeds of the Post-office have increased 
798,000f for the quarter. 

The direct taxes yielded in the month of March 59,550,540f ; but as there 
were only 35,483,310f legally due, the rest must be considered as advances 
made by the citizens. The payment of so large an amount is satisfactory, as 
showing the willingness of the people to assist the government; but< by 
spending ite revenues in anticipation, the government inevitably increases its 
embarrassments for the future. 








SPAIN. 

By the Madrid papers of the 15th, we find a correct report of the communi- 
cations lately interchanged by Mr Bulwer and the Spanish Minister of Foreign 
Affairs, which have already prodaced so wide a breach between the Madrid 
cabinet and our representative. The communication of Mr Bulwer had a tone 
as far as possible removed from dictation. It was the representation of a 
friendly power, made in a friendly spirit, and was accompanied by an extract 
trom a despatch of Lord Palmerston, written before the insurrection and pro- 
scription had been known in London. 

The minister on receiving this communication held a cabinet council. The 
wrath of Narvaez was unbounded, and the answer resolved on was in harmony 
with it. Instead of justifying their conduct, government referred to the miseries 
of Ireland and denounced in unmeasured language what they called British inter- 
ference in their domestic concerns. 

Mr Bulwer, entirely passing over the outrageous petulance of this production, 
sent @ second note, in which he stated that the parallel drawn between England 
and Spain did not exist in fact; that Spain had never contributed to found 
the throne of Queen Victoria, or to prevent it from being subverted by civil 
war, nor had in any way helped to establish the British constitution, and much 
less entered into a compact with the British government for the maintenance 
of that constitution. The grounds, then, upon which an absolute reciprocal 
parity was sought to be established between the two governments, did not exist, 
and, consequently, all reasoning drawn from such premises must fall to the 
ground. He, therefore, considered that the answer returned to his previous note 
would not prove satisfactory to his government. 

A decree of the government authorises the bank of San Fernando to pur- 
chase the silver of the mines belonging to the state. But the notes were suffer- 
ing a depreciation owing to the advances extorted by the government, which 
were shaking the credit of the bank. 


HOLLAND. 

The Staate Courant contains the official report of the finances of the Nether- 
lands, comprising a comparative review of the receipts of the treasury during 
the first three weeks of 1848, compared with those of 1847 of the same period ; 
the total of 1848 amounted to 12,587,483 florins 74 cents., and that of 1447 
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was 12,637,844 florins 48} cents., being 8 reduction for the year 1848 of 
49,861 florins 41 cents. 

In the new constitution the right of petition is guaranteed to the inhabi- 
tants, but only individually ; petitions collectively signed are interdicted, and 
can only be adiressed by constituted bodies, and exclusively on objects con- 
cerning their own functions. 

The King cannot wear any other foreign crown, except that of the Grand 
Duchy of Luxembourg. 

The King has the administration of finances; he determines the salary of 
the officials, but the salary of the judiciary order is to be paid out of the funds 

the law. 
ane will be a council of state. One representative is to be elected for 
every 45,000 inhabitants. The first chamber is to consist of a number of 
members equal to half the number of representatives in the second cham- 
ber: The first chamber will be elected by the same electors who elect the 
second. In the first chamber every member must pay a direct tax of 
800 florins to 1,200 florins, and be aged forty years. In the second 
chamber every member must be thirty years old, a Netherlander, and in the 
full enjoyment of al! civil and political rights. No census is required; the 
members are elected for three years; the chamber is renewed every three years. 
The members enjoy an indemnity of 2,000f, and travelling expenses, to be 
fixed according to the distances. 

The sittings of the two chambers are public; nevertheless they can be secret, 
when required by the tenth part of the members. No clergyman can be 
elected a member of the weneral states. The functions of the representative in 
the twochambers are incompatible with those of minister, member of the high 
court, court of accounts, commissary of the king in the provinces, ard subaltern 
military officer. 

The pudget is to be voted every year. It must be presented twelve months 
before the beginning of the year to which it is applied. 

Every one can exercise his religion with perfect liberty. 

No tax can be levied without alaw. No privilege can exist concerning the 
payment of public taxes, and the fulfilment of the engagements of the state to- 
wards the creditors is guaranteed. 


AUSTRIA. 

The basis of the new Austrian constitution has just been published. The paper 
states that, “on the 13th of April, the principles of the constitution to be 
granted were agreed upon between the Ministerof the Interior and the depu- 
ties of the several provinces, and they have accordingly settled the following 
points as the elements of the laws : — 

All the provinces are constituted intoone body, with the exception of Hungary, 
Croatia, Sclavonia, Siebenberged, and, for the present, the Italian provinces. 

Treaties of every description with foreign powers can only be made with the 
sanction of the two Houses of Parliament. 

The laws are to be administered publicly in open courts vy verbal pleadings, 
and trial to be by jury. The judges will be appointed for life. 

The emperor will assemble the parliament annually, and he must call them 
together at stated intervals. He has the right to prorogue and dissolve them. 

Freedom of religion, speech, the press, petition, and public meeting, is granted 
to every citizen. 

Entire liberty of conscience and religion. 

Two houses of parliament are to be constituted. The qualifications for mem- 
bers of the upper house are birth and large landed property; and they are to 
be nominated by the emperor. Members of the lower house are to be chosen 
from all classes, in order that every interest may be represeuted. 

All laws require the sanction of both houses, particularly those relating to 
the expenditure, taxation, finance, and the sales of public property. 

We learn by the Piedmontese Gazette of the 12th, that on the 9th the Pied- 
montese troops advanced towards the district from Borghetto to Monzembano, 
on the right bank of the Mincio, which was still held by the Austrians. The 
latter immediately retired to the other side, and blew up the bridge after they 
had passed. Their artillery, stationed on Mount Valeggio, on the left bank, de- 
fended the passage ; but the Piedmontese troops silenced it, and then, recon- 
structing the bridge, passed over and routed the Austrians. 

A courier from Italy arrived at Vienna on Sunday, accompanied by an officer 
from the army, bringing news of a battle gained by Radetsky. 

The correspondent of a morning contemporary, whose letter is dated the 16th 
inst, expresses fear of farther disturbances. He adds that orders have been given 
to “ pack up” in the palace, and that the imperial family is determined to retire 
from Vienna rather than shed blood. 


SWEDEN. 

All the ministers who held portfolios at the commencement of the diet have 
resigned, and have been replaced as follows :— 

Count Gustav Sparre, Minister of Justice. 

Baron Gustav Niels Stjerneld, Minister of Foreign Affairs. 

C. L. Von Hohenhausen, Minister of War. 

J. T. Ehrenstam, Minister of Marine. 

Anders Petters Sandstromer, Minister of Finance. 

Paul Genberg, Minister of Religion. 

Niels Frederick Wallenstern, Councillor of State without portfolio. 

Ephraim Ganther, Councillor of State without portfolio. 

4 The third post of importance in the cabinet, which is still vacant, is said to 
be destined for Count Platen or Baron Tersmeden. Of the new ministers, they 
are men of high honour, but give no guarantee for the change of administration, 
which is so universally desired. 


AMERICA. 

The Caledonia arrived at Liverpool on Tuesday, with dates from New York to 
the 4th, Boston to the 5th, and Hallifax to the 7th inst. respectively. 

A society was in process of formation at New York for the protection of Irish 
emigrants. 

A grand demonstration took place in the Park, at New York, on the 4th inst., 
in honour of the revolution in France. The city was illuminated. On the 
evening of the 27th ult.a meeting was held in Washington city to express 
“sympathy with the French revolutionists in France.” The “ Marscillaise 
Hyun” was played at every place of amusement in Philadelphia, and received 
with great enthusiasm. 

In congress, Mr Allen, of Ohio, moved a resolution tendering the congratula- 

of Congress to the French people. On the motion an animated and inter- 
debate sprung up, in which Messrs Critterden, Allen, Bagley, and others, 
part. Finally the yeas and nays were demanded on Mr Allen’s motion, 
they stood as follows—yeas, 21; nays, 22. 
bill for raising ten regiments of regulars, in addition to the existing army, 
passed the Senave of the United States within a few days after the treaty 
with Mexico was ratified, had been laid upon the table of the house of 


Mr Martin, secretary to the American embassy at Paris, had received the ap- 
of Charge d’Affaires to the court of Rome. ° 
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The elections in Connecticut had resulted in the whigs obtaining a great 
triumph. 

a the following relative to the loan of 16,000,000 dols. from the 
Courier and Enquirer :—* A law of the United States for raising 16,000,000 dols 
by loan is advertised. It is not supposed that proposals for more than 
10,000,000 dols will as yet be issued, and the stock can only be negotiated at 
per, at an interest not exceeding six per cent. There is little doubt that par 
will be bid for what shall be required, provided the instalments be not too large 
and rapid, An appropriation is made in the law for the expenses of negotiating 
this loan, which may mean sending an agent to Europe to obtain bids. 

We learn from Mexico that the members of congress were slowly gathering at 
Queretaro. At the latest date upwards of thirty had assembled. Business at 
the capital was reviving. In the confident expectation of peace, many of the 
suspended firms had recommenced business. 


INDIA. 

Intelligence has arrived from India in anticipation of the overland mail, from 
Bombay to the 15th, and Calcutta to the 7th of March. 

The governor of Bombay returned from Seinde on the morning of the 3d 
ult. He leaves for the Mahabuleshwar Hills about the 19th or 20th, and will 
remain there for a month, when he will return to the presidency to receive his 
successor, Lord Falkland, expected to arrive about the 28th of April. 

The climate of Scinde seems to have undergone a sudden transition, and the 
troops there this season seem to enjoy as good if not better health than in any 
part of the presidency. 

The revenue survey of the Punjaub was advancing rapidly: that of the lands 
on the rivers’ banks, yielding about half a million a year, had been completed ; 
and the whole, would, it was hoped, be finished by May or June. The turbu- 
lence in the hill-frontier provinees was in a great measure subdued. 

The Persian empireseems to be in a state of complete disorganization : bands of 
armed insurgents assembled everywhere, apparently for the purposes of plunder, 
seem to defy the royal arms: and cities shut their gates, and refuse tribute to 
the king of kings. 

The Affghan chiefs are as usual quarrelling with, and plundering and attack- 
ing each other. Haider Khan,was in the Lumghan valley, watching the move- 
ments of Mahomed Shah Khan, who had nearly carried away one of his guns. 

Letters from the Nizam’s dominions inform us that his highness had declined 
seeing General Frazer when about to leave the capital, and the Resident ex- 
pressed no wish for the observance of the customary civilities. 

Complaints are loud and general of the ill-treatment received by British mer- 
chants at Ava at the hands of the king, Sir H. Blackwood quitted Maulmain 
on the 21st February, to rejoin the Fox at Amhurst. He is said to have 
spoken favourably of that port as a site fora dockyard, Tranquillity generally 
prevails throughout India. At Bombay the cold season is advancing, the wea- 
ther continuing particularly fine. Trade continues dull, though somewhat less 
so than formerly, and the scarcity of money very great indeed. 

Our budget, says the Cu/cutta Star, is rather fuller than it has been for some 
time past, though not much more interesting in the complexion of intelli- 
gence it contains. The money market continues in much the same state as we 
wrote last; the terms on which loans are transacted are a shade more favour- 

able, but the security taken continues to be of the most tangible character, and 
of a value leaving large margin for errors of appraisement. In exports, there 
has been a fair demand for staples, to be sent home as remittances instead of 
speculations— especially saltpetre. Sugar and indigo are less inquired after now, 
rice in much the same state, and silk too highly priced to permit extensive 
operation. The import market is improving; cotton piece goods finding freer 
vent, and twist rising in demand, Freights are looking up, There are reports 
of some speculations in tonnage with an eye to a China war, and a belief that 
government would be obliged to engage transports. 


BIRTH. 
On the i7th inst, at 33 Lowndes street, Lady Colthurst, of a daughter. 


MARRIAGE. 


On the 13th inst, at Bridekirk, Cumberland, James Walker, Esq., of Dabrey house, 
Mid Lothian, brother of the late oir Francis Walker Drummond, Bart, of Hawthorn- 
den, to Ellen, third daughter of the late J. D. B. Dykes, Esq., of Dovenby hall, Cum- 


berland, 
DEATHS. 
On the 18th inst, Anne Lucy, Lady Nugent. 


On the 20th inst, in Guildford street, aged 3 years and 6 months, Horace, the youngest 
son of the Lord Chief Baron. 


On the 16th inst, at Botley court, Staffordshire, Anastasia Fletcher, eldest daughter 
of the late Sir Thomas Fletcher, Bart. 


On the 13th inst, in Berkeley square, Henry Baring, Esq., in his 7)st year. 


On the 18th inst, at Putney heath, Louis Robert, youngest child of Viscount Chelsea, 
aged 7 weeks, 


Literature. 

AvrosiocrapHy or A Worxinc Mav, 

WHISTLED AT THE PLoven. 

without. 
Tue well-known author of this work, who has attracted much pub- 
lic attention, and has acquired a well-merited reputation, has done 
the publi¢ a great service by publishing his autobiography. It adds 
one in the first part to the many genuine and affecting pictures we 
now possess of the difficulties with which the virtuous poor man- 
fully struggle in order to bring up a family decently ; and it is full of 
rich instruction on the manner in which those difficulties that all 
share knit the hearts of young and old in one common bond of affec- 
tion and virtuous help. The rich, who pretend to pity such people, 
should study the book, and learn from it how superior in dignity, in 
how far above them, elevated in manhood’s best virtues, are such 
cheerful, struggling, virtuous, God-fearing families. The author 
does another great service to the public. He was partially 
initiated into the plans of the leaders of the trades’ unions in 1834; 
and had an opportunity, which he embraced, without in any way be- 
traying those who had confided in him, to warn the public oo the 
government of the danger which threatened them at the period of 
the great procession from Copenhagen house. There were then 
foreigners engaged in assisting the discontented to organise an at- 
tack on the government, but it was more secret in 1834 than 
in 1848. Before that, was the still more secret and trea- 
sonable project of Thistlewood and his associates; so that 
reform and freedom of political discussion have at least had the ad- 


By Onet wHo was 
Charles Gilpin, Bishopsgate street 
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vantage of making known designs which a few years ago would have 
been carefully concealed. The author's experience has been large 
and varied, his adventures numerous; the description of his child- 
hood is homely, and evidently truthful ; his description of his man- 
hood, of his work as a sawyer, of his soldiering, of his political 
exertions, of his authorship, of his journeyings to gather information, 
is racy; and though plain, and at times approaching sternness, is 
full of interest. The political part may just now be read with much 
benefit by all the working classes: the family part may be read at all 
times with benefit by all classes. Rightly understood, for the iasight 
it gives us into the practical life of the peasant, the labourer, the 
artizan, the political demagogue, and the political dupe, a more 
seasovable book has not for a long time issued from the press. The 
author’s powers of description are well known to readers of free 
trade journals, to many of which he has for years been a valuable 
contributor; and they find an appropriate subject in his auto- 
biography. His politics, free trader though he be, are not obtrusive, 
and do not in any way detract from the general merits of the book, 
nor will they offend the most fastidious conservative. On the con- 
trary, all that concerns trade unions and political demagogues is 
rather coincident with their views, and may well recommend the 
book to them. 


Tue Winntno anp Workine or Cottiertes. By Martaras Dunn, 
Mining Engineer. Simpkin and Marshall, Stationers’ hall court. 


THE winning of collieries does not mean, as might be supposed, gain- 
ing collieries by tossing up for them, but gaining them by exploring 
the bowels of the earth, and finding out where coal lies embedded. 
Having thus won the coal, then comes the working or getting it; 
and we are inclined to agree with Mr Dunn, that there can scarcely 
be two right ways of accomplishing this. Different circumstances 
may make different methods applicable, but there is a right anda 
wrong in getting coal, as well as all other things; and the right or 
the cheapest method of getting the greatest quantity should every- 
where be acted on. To make this generally known, is one object of 
Mr Dunn's useful book, so that the slovenly methods of one place 
may be corrected by the improved s.ethods of another. No brauch 
of industry better deserves such successful help than the very curious 
and complicated one of coal getting. Mr Dunn's book is at once 
technical aud popular. It will aid the miner in his work, and the 
man of letters in his studies. ‘The former may learn from it the most 
approved method of boring, and the latter that the high grounds in 
the neighbourhood of Newcastle-on-Tyne were worked for coal in 
1238. A variety of similar information is given to both classes, and 
both will find Mr Duan’s publication useful as a manual and a 
history. 


Tue Orrentat InTeRPRETER, AND Treasury or East Inpra 

KNow.epGe: a Companion to the Hand Book of British India. 

By J. H. Srocqueter, Esa. James Madden, Leadenhall street. 
We have often felt the want of a work of this kind, or dictionary of 
terms that have grown almost into common use with writers about 
India, though their meaning is not generally known. ‘The compiler 
has had daily experience of the almost universal ignorance of 
oriental terms, phrases, &c., and he has here supplied the means 
of correcting this ignorance at a small expense of trouble and 
money. He gives an explanation of all the terms which he has 
discovered in use here, during an examination, diligently pursued, 
of two or three years. His dictionary is geographical, natural, 
historical, and biographical, as well as familiar. It is also copious, 
and contains much information that must be extremely useful to 
persons going to India, or entering the military or civil service 
of the East India Company. 


Sir Tueopore Broventon; or, Laure. Water. By G. P. R. 


James. Smith, Elder, and Co., Cornhill. 


ANorHER threo volume novel by the most indefatigable of living 
authors! Soberly interesting and moral, like the rest, and quite as 
remarkable for the ease with which it seems to be written as for any 
other quality. Indeed, Mr James finds it more difficult, apparently, 
to confine himself within the bounds of the orthodox three volumes, 
than other writers to draw out their story to the prescribed length. 
Mr James, in his preface, explains how the tragedy at Lawton hall, 
in which he had long been deeply interested, led him to the concoct- 
ing of the plot of this novel, and goes on to state that a careful study 
of the trial of Captain Donellan brought him to the conviction, if 
not of the innocence of that man, at least of the insufficiency of the 
evidence upon which he was found guilty, condemned, and executed. 
True to this conviction, the character in the novel meant to represent 
Captain Donellan, is made to meditate the crime, to distil the “ laurel 
water,” but to fail in the execution of the fell deed from want of 
courage ; and an inferior villain steals the phial, and admininisters 
the poison for his own sordid ends. A number of other more interest- 
ing characters are introduced, which push the hero of the title page, 
and those immediately connected with him, into the back grouad, 
and make the reader feel that the story does not bear out the title, 
or that the title is not appropriate to the story. The amiable high- 
wayman, Mr James's favourite character, is peculiarly prominent 
in this story ; and we have also a new one, the ravenous crow, which 
affords some variety in the list of his dramatis persone. Upon the 
whole, “ Theodore Broughton, or Laurel Water,” is no advance 
upon “Russell ;” but we are accustomed to the inequality in the 
writings of Mr James, and look forward to a very brilliant and 
highly interesting work following soon upon this. he extract from 
the third volume we give below, is, we think, a vivid description of 
the destruction of the trausport, London, by the Russell, on the 28th 
of December, 1778 :— 

There was a ship sailing over the dark sea. Slowly it passed on through 
the waves, for the wind from the north west, though not absolutely contrary, 
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favoured its progress but little. There were no stormy billows around it, 
though the large heavy swell of the Atlantic where it meets the waters of 
St George’s Channel, heaved it up and down as if it had been a feather on 
the bosom of the waters. Yet it was a goodly bark of many hundred tons 
burden, nearly new from the ship builder's hands, and laden with a precious 
freight of haman life. She was not a royal vessel, but nevertheless armed 
and manned as a ship of war; and with every sail set to catch the light 
breeze, she ploughed her way onward towards the far West. 

The moon was still far below the horizon, for she rose very late, and there 
was aheavy mass of low cloud overhead: the feathery fringe of that dark 
veil, sometimes descendiag in mist, till it swept the sea beneath, and made 
the lamp over the compass glare like a hazy meteor. Yet if the heaven de- 
nied its stars, the ocean seemed to have its lights; for ever and anon, as the 
waves broke upon the vessel’s sides, flashes of fire, as they seemed, woald 
spangle the foamy tide, and suddenly disappear. But still all was black, 
and solemn, and silent around ; and there was something, strange and dream 
like, and unreal, in finding oneself borne thus stilly onward in the midst of 
that inscrutable darkness, over that wide and gloomy swell of waters. The 
rush and the ripple, and the faint whisper of the wind amidst the rigging, 
were the only sounds; and the sights were but the phosphorescent sparkle 
of the waves, the glare of the lamp, and a phantom like form walking here 
and there upon the deck. 

Many were the emotions of which that ship had been the scone within 
the last few hours. There were some vo setting out with joy to meet 
friends and relatives, and love, long ouial theiee and some instinct with 
hope of brighter fortunes in a di-tant land ; and some moved with 
yearnings for change ; and some with light ambitions and aspi- 
rations for wealth, distinction, or renown. But, except the watch upon 
the deck, almost all had retired to the hammock, or the close small 
berth, to dream that they were in the midst of happy meetings over the 
wide sea, or that they were still in their own homes, or that they were 
reaping glory, or winning wealth, or tasting some one or other of the 
sweet and bitter fruits of life. 


BOOKS RECEIVED. 


Sirk Tueopore Broventon; on Lavuret Wares. By G. P. R. James, Esq. 
3 vols. Smith, Elder, and Co. 

THe Orrentat INTERPRETER. By J. H. Srocquetee, Ese. J. Madden. 

EasTERN Lire, Present AND Past. By Harriet Martineau. Edward Moxon. 

Facts AND Figures, principally relating to Railways and Commerce. By Samus. 
Satt. Longman, Brown, Green, and Longmans, 

IRELAND, BEFORE AND AFTER THE UNION WITH Great Baitain. By R. M. Mas- 
TIN, Esq. Secend edition. J.B. Nichols and Son. 


To Readers and Correspondents. 


ScorstaRvit.—Too late for insertion this week. 


The Bankers’ Gasette. | 
BANK on ENGLAND, . 


(From the Gazette.) 
An Account, pursuant to the Act Tthand &th Victoria, cap. 32, for the week enling 
on Saturday, the 5th day of April, 1848 :— 


ISSUE DEPARTMENT. 


L. 
ove 11,015,100 
- 2,984,900 
11,231,103 
1,934,369 


&. 

Notes issued wsocosrecceesesceessseee 27,165,470 | Government debt... 
Other securities......+. 
Goldcoin and bullion 

a bullion ......« eocee eee 


27,165,470 27,165,470 


BANKING DEPARTMENT. 
L. 
Government Securities, includ- 
ing Dead Weight Annuity ...12,733,636 
Other Securities .corescooeseseeeeeeeel 2,149,833 
NCES .cccosccescoces seocceee «+e 8,568,930 
Gold and Silver Coin... 598,784 


L. 
Proprietors capital recccors 14,553,000 
PROSE cecccccceccecccese s coccccsososcocce 8,400,553 
Public Deposits (including Ex- 

chequer, Savings’ Banks,Com- 

missioners of National Debt, 

and Dividend Accounts) ...... 3,120,901 
Other Deposits... coos resseeceesceere 11,990,962 
Seven Day and other Bills ——| 


es 


34,051,177 


34,051,177 
M. MARSHALL, Chief Cashier 


Dated the 20th April, 1848. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. Assets. 
C'reulation ine. Bank post bills 19,622,302 | Securities ........+-+. 
Piiblic Deposits....cccceccercocee 3,120,901 | BUlliON sscssecreseecesseeses cee seecee 
Other or private Deposits 11,950,962 ) 


34,694,165 38,094,717 
The balance of assets above liabilities being 3,400,5521, as stated in the above accounts 
under the head Rest. 


L. 
24,330,463 
13,764,254 


FRIDAY NIGHT. 
Tus preceding accounts, compared with thove of last week, 


exhibit— 

An increase of Circulation Of..c0-s+seescesseseess 
A decrease of Public Deposits Of se .ceceecevseseeseneeerss: 
A decrease of other Deposits Of 00 .s+seeres-ssseeesecserss *** 
A decrease of Securities Of esses. ° 
A decrease of Butlionof .. 

An increase of Rest of ..0+0». ee 
A decrease of Reserve of ....+ «oe 1,194,082 


The above accounts show a decrease in public deposits, of 
1,465,183/; in private deposits, of 10,9007; ia securities, of 
259,5551; in bullion, of 838,177/ ; and in the reserve, of 1,194,082/; 
while the circulation has increased by 373,801/. 

The run upon the savings’ banks in Ireland, to which we alluded 
last week, has been continued, and has further extended to the other 
banks; and, in consequence of which, a considerable demand has 
been experienced for gold from the bank. The deposits in the 
savings’ banks of this country have also been very much reduced 
duriog the last few weeks; but there is this difference ia the two 


cesoctte cosnes tees 
covsevee 1,465,183 
. 19,900 
259,555 
$38,177 
4.550 
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countries:—In Ireland it seems to have arisen entirely from dis- 
trust, and has led to hoarding gold; while in England we have 
reason to believe that the withdrawals, not only from the savings’ 
banks, but also from the other banks, have been for the purpose of 
making purchases of consols, at the present very low prices. The 
great demand for consols for private investment is best shown by 
the fact that stock for money has actually at times during the pre- 
sent week been } per cent higher than the price for the account 
due on the 9th of May. Yesterday, for example, while consols 
were 823 for the aczount, purchases for money were made at 83. 

To some parts of the continent, there is a considerable export of 
bullion sti!l going forward in smal! sums; while from other parts 
gold is being imported. The advices from St Petersburg state 
that a steamer was to have left on the 18th inst, with 200,000 half 
imperials, and that a much larger sum would have been sent, but 
for the difficulty of effecting insurance. 

The market for public securities has generally been somewhat 
firmer. The arrivals from Paris are considered more favourable, 
in consequence of the introduction of the army, which is generally 
believed to be a preliminary step to suspending the present huge 
and reckless expenditure under the system of Louis Blanc. In 
American securities some large transactions have been effected, and 
at better prices. The English funds have, on the who'e, been firmer, 
and a considerable business has been done, though the prices 
closed rather lower yesterday, in consequence of the reported 
disturbances in Aberdeen, and anticipated outbreaks at Birming- 
ham on Monday next. The following table shows the opening 
and closing prices on each day, of consols, and the closing prices 
of the leading securities on Friday last, compared with those of 
yesterday :— 








ConsoLs. 
Money Account 
Opened Closed Opened Closed 
Saturday .00008 82 a | a | 81} 2} 
Monday... 81 4 i i seen 818 ¢ 
Tuesday ........ - Sle ove 814 2a 
Wednesday » © cnonse BERG ccocereee BB § cree . 82% 
Theareday.ccccccce BBG F cccrce BBR YF acoccccce SBE FE  ncosee 8233 
Friday wcorccccrecs sve ereces on 
Closing prices Closing prices 
iast Friday yesterday 
3 percent consols, account ... 82% 3 ccvcsncce O86 < 
- — TROMCYerrece cee = wt tee 82 é 
3} Per CONS ...ccorcrccsccceeneveree SIE 2 = —«e | 
3 per cent reduced ...ccccccccccee BOh 1h =§«_— env ennnee - 1 
o ecesecce eoereee: 14 
eee cocces 187 9 
oo - 227 30 
. 19% 203 
oocce eeeceee oo 146 15 
Mexican 5 per cents ccocccscoee 144 $ == eevnnneee - 14§ 15 
Datch 2) per Cents ......ceccceeee ove erecccces see 


=? 4 per CONES .cercercsceecee -- 8=— oe Oe ee 


Money still continues extremely abundant, and, in some cases, 
first class bills have been discounted at 23 percent, the general 
rate being 3 per cent for such bills. The small extent of business 
doing, however, causes the supply of this class of paper to be 
extremely small, and great difficulty is expe:ienced in fiuding suit- 
able securities for temporary employment of money. 

The accounts from the continent generally are not more favour- 
able. The attempt made by Prussia to raise a new loan through 
the Messrs Rothschild, is said to have failed entirely. Many new 
failures are reported at Hamburg, Amsterdam, Marseilles, and 
other smaller places. Among the chief are those of Messrs La- 
vison, Novack and Co., of Marseilles, merchants; William Iselin, 
Havre, merchant; Jacob Sigrist and Co., of Amsterdam, bankers ; 
Riley and Reussner, of Magdeburg, bankers; De!vaux and Co., 
bankers ; and Sondeur and Co., contractors, of Mon; and Ewald 
and Co., of Hamburg, merchants, At Hamburg the rate of dis- 
count was six per cent, and none but the ficst class bills could be 
discounted even at that rate. 

One of the most marked features on the continent, arising out 
of the present state of discredit and scarcity of money, is the esta- 
blishment of numerous banks of discount, and other establish- 
ments for facilitating accommodation, from which we augur con- 
siderable losses to the parties concerned, without any real 
additional facility to the public. It is not the want of banks 
which is really the evil, but the scarcity of capital, and the want 
of credit. The establishment of new banks cannot increase 
capital: it can only, at best, ifsuccessful, transfer capital from one 
channel to another; while parties may be bolstered up for a 
time, in whose ultimate failure others will be more deeply impli- 
cated. New banks of discount, and societies for the “ union of 
credit,” may be useful when capital is abundant, and requires 
new channels of employment ; but when it is so scarce that the 
present sources are already dried up, such attempts can only 
render less effective the existing establishments, whose superior 
knowledge enables them far more prudently and efficiently to apply 
what capital there is for public use, than can possibly be done by 
any new and unexperienced management. We shall see great 
disappointments arise from these establishments. 

In Se fone moe Ros ie bee: a considerable business 
dor y important improvement of prices. The mar- 
ket has been largely supplied with stock, ital ly of London 
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and North Western, Midland, ae Seat Ween com on outer 
advances made upon it originally, with a margin of 25 or 30 per 
cent, that having now disap ak ; and buyers have been readily 
found to take it. The following table shows the comparison of 
prices on Friday last and yesterday :— 






Closing prices Closing prices 

last Friday yesterday 
London and North Western... 126 8 sssvoneee 126 8 
Midland counties .....0-0ccce-see00 96 8 ccccvecse  @ 5 8 
Brightons see 000 cee cee cneseteseseeces 282 2 a 9 
Great Westerns ccccccrrrcrerseoee 4 2 did ereccecce 4 2dis 
Eastern Counties. = eve sesee - 184 
South Westerns . 43 5 eccccccce 44 6 
South Easterns... - 22% eccccesce SIG Bh 
NOrfOlK .oessseccccesereseeees eorssere 60 3 evereeves 60 3 
Great North of England........ - 2203 ecccsccce 922 5 
York and North Midland ...... 63 5 oe 63 5 
York, Newcastle, and Berwick 29 30 ecccsecee 29 30 
Original Newcastle & Berwick 27 28 ewe 278 
Lancashire and Yorkshire...... 14 12 dis eccccocce 14 12 
North British .co-ccccescssesecesee 20 $ ecccoccse | 30 
Edinburgh and Glasgow ..... 38 40 39 41 
Hull and Selby..c.ccccerscseveseeee 96 8 


Lancaster and Carlisle ......0. 38 42 










North Staffordshire......-...00-- 2% § dis ccoomoese « o 
Birmingham and Oxford +... 20} 1 cccccocse SIE Z 
Birmingham and Dudley...... 3% $ ccvcsocee SEF 
Caledonian scosseee ccccvescccocce SOR § evessevee 26 7 
ADETACOD cevesccceserscocccecersvece 20 5 cccccovee 22 7 
Great Northern of France. .... evossoece 7 GE dis 
Central crcsscoceresceee ooo 13 9 
Paris and Rouen .... cccscccse 12 14 
Rouen and Havre . ove eccovecse 6 8 
Dutch Rhenish  ccercccsseeceeere ove 63 t 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 


LATEST; DATES. 
Latest Rate of Exchange 
Date. ov London. 
£.25 35to 25 50 sere Sight 
Paris crocrccceccovee April 19 soooee { 25 20t0 25 40 sess +2 month’s date 
ove cocoee 8 - 
es f.25 70 evosee 3 days’ sight 
Antwerp seeceesene oe 1D cccce . { " “ coe 2 months’ date 
11 95 soos 3 days’ sight 
Amsterdam ...... — 18 sooo { i. 2 monte date 
mes.13 10 coceee ys’ sight 
Hamburg «sees . = 14 ccocee { 13 8 aan ae aetna inte 
St Petersburg ... — 8B sssove 3634 to 36d re | _ 
i ccssinanncxeiienn : ae Rca 363d — = 
Madrid  .....0s0000 — 14 wee . 43¢da evecee 8 a 
New YOrk scsrscse = conve = BE CODE P. CL PM —sevaee 60 Gays’ sight 
lz percent pr —eeseeve 30 _- 
TaMaica eevee sseoee Mar. 9 sovoee 1} per cent pm coecee 60 _ 
$tol percent pm sss. 90 _ 
Havana oresvee ecco OD. scene 5 10$ per cent pm —ssseee 90 _ 
Rio de Janeird.. — 4 seers 263d to 27d evveee 60 _ 
Bahia eee eee reeseroes — 6 nccce ° 274d eoeeee 60 — 
Pernambuco wees = 17 cere 273d to 274d everee 60 — 
Valparaiso ....+++. Tan. 30 rove ° 43¢d covese 90 _- 
Buenos Ayres ..6 — 13 score eco evovee 60 = 
Montevideo ss. — 20 seores 4id svvers 60 _ 
6} to7 percent pm ..... 30 days’ sight 
Mauritius ..... Dec. 2.. 3 per cent pm esses 3 months’ sight 
1to2 percent pM esse ati ~e “ 
ni evecse ys’ sig! 
SRAGAHETE cress Feb. © nn 4s 34a waco 6 months’ sight 
Ceylon sescsscceree — 18 seoree 6to8 perct. PM — seers 6 - 
Hong Kong ..... © Fan. 30 sore ° eee ccocse 6 _ 
1s 88d evosee ood 
Bombay..+.s. eences Mar. 2 co. { Is 949d eeeeee 3 - 
Is 10d to is 104d = sesose 6 _ 
Caleuttarcoccorcocce Feb. 21 ccoove Is 11d to Is liga aaa eee date 
Canton vevssersoree DOC. 27 sooree 43444 to4s5d = e008 +6 months’ sight 
4s 6d ecocee 6 _ 
Manilla ..ccocsesse Jam. 15 ssosse { vr 80 days’ sight 





FOREIGN EXCHANGES, 


Tvuespay, April 18.—There was less paper and more money on 
most of the foreign places: only short Paris was abundant. Holland, 
short Hamburg, Italy, and Portugal were most in demand. For 
Madrid no buyers. There was some short paper done upon Vienna, 

I'uurspay, April 20.—There was again but little paper offering. 
Holland in great demand, at better prices. Italy and Portugal scarce, 
and wanted. Vienna and Trieste more saleable, Hamburg and 
Frankfort unaltered. Short Paris much offered, and prices worse. 


COMPARATIVE EXCHANGES, 


By advices from Hambarg, the price of gold is 439 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13°12; and the exchange at Hamburg on 

mdon at short being also 13:12, it follows that gold is the same 
price at Hamburg and in London. 

According to the usual calculation that 60 59-100 gold imperials 
at St Petersburg are equivalent in value to 100 sovereigns in London, 
the transmission of gold from St Petersburg would give an exchange 
on London of 38 45-100 pence per silver rouble; and the last quota- 
tion of the exchange being 36 pence per rouble, gold would yield a 
gross profit of about 63 per cent. The charges of transfer and differ- 
ence of interest are, however, to be allowed out of this amount. 





PRICES OF BULLION. 


£sd4 
Foreign gold in bars, (standard) ....cccc.e.sessess ounce 
Spanish doubloons Sere alate 3 ts ° 
Foreign gold in coin, Portugal pieces .........c0sssecssccrsrecseere 0 0 O 
EE A EOE LSE ge a 


ee nmnomene ee ego neeee 
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“THE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS 


























Sat on Tues Wed | Thur | ri 
Bank Stock, 9 per cent oo 188 186 ry is 188 ia 9 eee 
; per Cent Reduced Anns, oie oft 'g 805 ovo 





esaitoenage” =el! (Ally 


b fla 4 ous 


















3 Cent Anns., 1726 oot « pn ait 
af per Cent Anns. ww. wwiSli § 818 i 8g 2 1g 2 ea a | ae 
Sper Cent... see = nee] ave ove penne 
Long Anns. Jan. 5, 1860 _.../8¢ \82 5-16 8 5-16 8 5- 16 i ‘ss 5-16 ove 
Anns. for 30 years, Oct.10,1859) ... oo (8 186 ose on aie 
Ditto Jan. 5, 1860 ove eve 8 9-16 ove 8 ~- alain 
Ditto Jan. 5, 1880] a. | :‘. 
India Stock, } perCent _ .../227 ‘230 ‘28 jae7 30 230 27 leer | _ ee 
Do. Bonds, 43 per Cent 1000/ ats '18s 20s p 21s p ee, P | Good 
Ditto under 1000/ .../21s2sp 188 p (188 p eve eee Friday. 
South Sea Stock, 34 perCent...| .. ooo eco = on aa 
Ditto Old Anns.,3 perCent) ... oo oe | 783 eve in 
Ditto New Anns.,3 per Cent one one aoe eee on ee 
3 per Cent Anns., 175 lee eee eee eee eee eee eee ove 
Bank Stock for acct., my ove ooo one ove eve oon 
3 p Cent Cons. for dect, May a 24 1% 825 12 (82 a 82 3 828g | we 
India Stock for acct. — D sco] ove ove pan oo |e 
Canada Guaranteed, 6 per Cent eee oe | | eee 
Exchequer Bills,1000i 3d... 423. P 40s 43s p 41s 42s p 42s 40s p 40s ‘44s a» 
Ditto 5004 —./428 p 4isp (448 408 p) 40s p 40s435p  ... 
' Ditto Small —.../42e29s pais p (428 408 p'43s 40s p438 408 Pw 
Ditto Adsertised ...|  ... om in kc os = 





COURSE OF EXCHANGE. 





Thursday. 


Prices Prices | 
printed | Prices eet printed | Prices snegociated 























Amsterdam .. eee 12 74, 12 7 ove 
Ditto _at sight... 12 3) 12 4 ove 
Antwerp ove 26 50 ove eee 
Hamburgh mcs banco 14 142) 14 23 
ove 25 40 | 25 60 





Paris, 3 days sight ... 
Ditto 


oe “ 


Marsellies ooo 













Bordeaux =o ove 28 50 eee 
Frankft. on the Main 123 ove eee 
Petersburg sit. rbie. 36 ove ove 
Ber lin eee dol, 7 eee oo 
Vienna «eff Flo eco eee eee 
Trieste eee do. eee eee eee 
Cadiz ... ooo eee 47 40} 47 

Leghorn oe eee os 3150 | 32 

Genoa... ooo ooo ove eee ove 
Naples woe eee eee 36 eee 
Palermo eee eee oe POZ oe 
Messina eee eee eee eee ese 
Lisbon a: | ah 50 514 on 
Oporto ove eee 50 51 ove 








FRENCH FUNDS. 





| 
Paris | onder | Paris | emten | Paris | London 
April 17 April 19 April 18 April 20) April 19 April 21 


















“ nies Raia GIT Aa ES | Re BIR ATER & 
5 per Cent Rentes, div. | 
arch and 22 Sept. «» } 5825) we | OL 0) we “ 
Exchange - ove ove eee eee ove ove 
— Cent Ren eee eee eee eee eee eee eco 
8 per Cont. Rentes div. ae ni vs ile - ‘e 
une and 22 December } 39 50 | ane 40 75 on eae a 
oe = 13 oe eee o~ ooo see ooo 
ares, div. anuary | 

ee co } 1100 wwe (1010 ue a oe 
Exchange <n London 1 month| 25 65 ove | 25 65 eee eve eco 
Ditto Smonths} 25 40 | os 25 40 as. | om > om 














PRICES OF FOREIGN STOCKS. 














Sat Mon | Tues | Wed | Thur Fri 











eee eee ove eee | eee eee 








Austrian Bonds, 5 per cent. 10 gu. p. £ st. 





Brazilian ene 5 per cent ... ove +58 61 61 2 oes 66 eve 
Ditto New, 5 per cent, 1829 and 1839 «| we | ae oo SE | ue ovo 
Ditto New, 1843... ese evo ose 60 ons it. me on 

Buenos Ayres Bonds, 6 percent w. + ove eee coo | eee eve 

Cuba Bonds, 6 per cent ooo ose eco ose ose ooo ove ove 

Chilian Bonds, 6 percent ... oso eco] oe ese ooo ove os ne 
Ditto 3 percentdeferred 1. se see] one ove ° oe ove ove 


Danish Bonds, 3 per cent, 1825 one a eco 
Dutch 24 oe cent. Exchange 12 guilders...| «+. eee 


Be —< 





Equador Nnd8... ee oe eee Per) ee eco | 8h oe eee eee 
Grenada Bonds, 1 per Cent oe eee eee eee 12 eee 133 3 13, ae 
Ditto Deferred ove eee al eee eve ese ooo én 
Greek Bonds 1824-25, 5 per ce cont. ee i Py i 
Mexican 5 per cent, 184 all 4h GME B dg 1S 15g 15) * 
Peruvian Bonds, 6 per cent .. se ses 29 30 j30 (30 Ob | ow aa 
Portuguese Bonds, 5 per cent ove a eco ove eco eee on 
Ditto3 percent .. ove eee coo} coo JIS 3 ove eee eee a 
Ditto 4 per cent eee eee eee ooo 15 15 oS | 158 2 one 
Good 


Russian Bonds, 1822,5 pcent,in £ sterling, .. 8 ove 


Ditto Annuities, 1855 eee eee “ eee oe eee | eee 
Spanish Bonds, 5 per c diy. from Nov. 1840109 4 ‘i 10g U1 


mir \Fr.day 


} 
one 





Ditto Coupons eee eee oe eee] eee eee 
Ditto Passive Bonds wo ove woof eso [28 25 
Ditto Deferred exe a 
Ditto 3 per cent Spanish Bonds ... ese on 195 % 20° 193 29) "20 205 3 20) 9 ie 
Venezuela 2} per cent Bonds ove | 9 ove ove ous 


Ditto d tto ditto 184 ] * one { eee eee } ove 

Ditto ditto ditto 1844 eee eee eee oe eee eee 

Ditto citto Gitto 1945] we | oe | woe | oe | ooo | ove 

Ditto ditte Gitto = 1846) we | ane | eco | cee | cee | ose 

'T Ditto ditto ditto 1847) we | oe | oe ae oe, Aca 
, 


Ditto Deferred coe eee oo eee eee one | eee 5h ese 
Dividends on theabove payabiein London. } 

Belgian Scrip, 23 per cent eee eee - eee eee eee | eee ooo ove 

Ditto Bonds, 44 per cent ... eve ove enn 





Dutch 24 per cent, Exchange 12 guilders . 38 7 
ome per cent Certificates ove oe 
ane i cent. Bonds ... ove 


40°38 '30°s4 38°40 40393) 7 
55 | coe 58 7h 59 BE} ove 
* eee | tee | eee eee 
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‘THE ECONOMIST. 


LATEST PRICES OF AMERICAN STOCKS. 











Alabama. w Sterling 5 | 1858 | 9,000,000 Jan. and Suly'ss 
Indiana we om meow 5 {186g} | 11,600,000 ag 
Illinois we 8 see 1870 | 10,000,000 — ‘st 
Kentucky eee ove owe 6; 1868 4,250,000 _ 
Louisiana ove Sterling 5 - 1,800,000 _ 
os 5 {i seen and Aug. 76 
1852 
Maryland... a Sterling 5 | i888 | 3,006,000 Jan. and July 70 
Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. 96 
Mii a a me Ct 1863 5,000,000 Jan. and July 
Mississippi =» Sterling 5 {1458}| 2,000,000 May and Nov. 
| (1861 | 
- 6 {ion} 5,000,000| Mar. and Sent) 
New York oo 0 ewes 5 | 1858 | 13,124,27 Quarterly (863 
- ¢ {isco} | 6,000, ~_ " 
Pennsylvania ... oo we a 41,000,000 Feb. and Aug.'6 
South Carolina w. .. «=. 5 | 1866 | 3,000,000\Jan. and at 
Tennessee oe = owe wwe «| «1868 =| «3,000,000 - 
Virginia .. see oe 6 { 1857 | 7,000, - 
United States Bank Shares ... 1866 | 35,000, a 
Louisians State Bank...  .. 10 1870 | 2,000,000) - 
Bank of Louisiana «2 ow. 8 | 1870 | 4,000,000 — 
1860 
New York City ... ose oe (5S | {i830} 9,600,000; Quarterly 
185 
New Orleans City eee oe 5 | 1863 1,500,000 Jan. and July! 
Camden & Amboy R. R. Bond 6 1864 





Exchange at New York 109. 
INSURANCE COMPANIES. 


0 re ee ee 
0. of | Dividend | Paid, | Price 









































Ghee Thursday evening. | Shares. pr. sk 
2. L. 8. D. 
2,000! 32 10s | Albion ooo evo ow! 500 50 0 0/| 75 
50,000/6! p cent (Alliance British and Foreign «| 100 11 0 0/ 17 
150, 0006 pcent | Do. Marine re |) 5 0 0] we 
$4,000 136d psh Atlas ... swe wwe me} 50s | CGS! Od 
12,000\7s p sh British Commercial ... 50 5 00 6 
5,000) Id pe & bs Clerical, Medical, and General Life 100 10 0 0} 20 
4,000|32 County eee see ove e+| 100 10 0 | ss 
ese 13s Crown eco ove ove oe) 50 6 0 0/ Il 
20,000 6s Eagle ... we) 50 5 6 0| 56 
20,000/5/ p cent English and Scottish Law Life eo} 50 2123 6] uw 
4.651/54 p cent European Life ove ove s| 20 20 0 O| ws 
5,000.41 & bonus Family Endowment Society eee} 4 400 eco 
25, 000 52 Pp cent Freemasons eee eee eee eee) 20 300 eee 
1,000000//6/ p cent |Globe... ove eve ove e+) Stk. eve 1184 
20,000 54 Guardian ss wee wee) 100 | 36:10 | 44h 
2,400) dy cent |Imperial Fire oe ese «| 500 | 50 0 0} 220 
7,5001 In rial Life - wo eo ae lo 0 0} 14 
13,453 U0 sh & bs il omy Marine ... ove oo», 100 513 1{ 25 
50,060) as Maen Gira es. el, Si Ot an 
10,000, 12 58 Life eco eee eee eve, 100 10 0 0} 45 
20, eee Legal and General Life... ee! 50 20 0] 414s 
3,900|10s London Fire ove ooo oo} 25 1210 0} 13% 
31,000) 10s London Ship ove eee eee 25 1210 0 133 
10,000) [Marine 100 |15 00) ww 
44 p cent |Medical, Invalid, and General Life 50 200 23 
33 000|/5/ p cent |National Loan Fund ove eo 20 210 @] ww 
5,600|8/ p cent (National Life eee eee oe} 100 5 0 0] as 
30,000 5épeent Palladium Life exe oso ee, 668 36 Ol] aw 
ove oe Pelican a ee ose 33 
10,000|3/ p c & bs| Phoenix eve ese ooo ae ove 158 
50,000|52 p cent |Protector Life ove eee * 20 1 0 O] uw 
2,500/1/ 5s Provident Life eco ove ow» 100 10 0 0} us. 
200,000 48 Rock Life... ove eee ove 5 010 0 43 
689, 2204 54 P cent |Rvyal Exchange ... exe coe} Stk. eco ose 
ove 642 (Sun Fire... ove eve eco} oe ove ove 
4,000) | 7 6s Do. Life... eee oss - ove eee ove 
5,000) 10§/ p ct | Universal Life oo oweitwee «100 9 0 0] we 
eee ove [Victoria Life... eee ovo ooo! eee 400{ 4 
JOINT STOCK ‘BAN KS. 
No. of Dividends Price 
Sheves |per annum, Thursday evening. Shares Paid pr shar 
b et 
22,500 po | Australasia on oe} 40 (40 0 O ose 
20,000 | 62 perct) British North American... «| 50 50 0 0 pm 
5,000 | 7/ perct Ceylon _... eve ooo} 25 200 ove 
eee 6/ perct | Commercial of London eee wo} 100) | 20 0 Of} ve 
20,000 | 54 perct Colonial ... ove ooo | 100 | 25 0 0 ove 
19,000 {15 peret | Gloucestershire <. swe] ow | owe | owe 
4,000 | 6 perct Tonian wo oe] 25 2S OO] awe 
40,000 6 & 8s bs.) London and "Westminster «- 100 | 20 0 0 205 14 
eee eve Ditto New ooo eee wo {13 0 0 oe 
60,000 6/&7s6dbs' London Joint Stock ° oe 50 10 © 0} 13$ 14 
20,000 8% perct  ProvincialofIreland  ... «- 100 25 0 0 ose 
4,000 | 82 perct | Ditto New on ean 10 10 0 0 aa 
20,000 52 perct National of Ireland oss 50 2210 0 ae 
10,000 | 6/ per ct | | National Provincial of England | 100 35 0 0 eee 
10,000 54 per et | Ditto New ws. | 20 (|10 00 | pee 
eco ove | South Australia ... ooo coo] ane 2210 0 22 
20,000 6 per ct Union of Australia ose ew} 235 25 0 0} ove 
8,000 - Ditto Ditto exe a ooo Sm Ob. a 
60,000 61 perct Union of London ove oo 50 10 0 UO! 10h § 
15,000 | ae Union of Madrid...  .«. .«. 40 | 40 0 6 ove 
DOCKS. 
No. of Dividend ; | Price 
Shares per annum Thursday evening. Shares | | Paid. pr share 
} 
j L. } 
313,400/ 4 p cent Commercial one ose eos Stk. ose eco 
2,0656681 6 pcent _ Eastand WestIndia_... ove i ove exe 
1,038 3/pshare East Country ooo ose ose one } 21 
3,238,201 5 p cent London as eco ose one otk. eco | 97 
on 4p cent Ditto Bonds... ooo one oe ese | os 
1,352,752 4 p cent "eee eee ao 38 
500,000 44 pcent | Ditto Bonds... eve eee ese ese | ose 
7,000 2 p cent Southampton ese eco ool 50 50 0 0 76 
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465 THE ECONOMIST. 


Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 

On 15th April, Pentwsutar, per Montrose steamer, via Southampton—Gibraltar, 
ww April 4; Cadiz, 5; Lisbon, 9; Oport», 10; Vigo, li. 
On 18th April, Mowre Vipgo, Feb. 16, per Choice, via Liverpool. : : 
On 19th April, Brazius, per Esther Ann, via Liverpool—Rio de Janeiro, March 4 ; 

Si maak Gasman oe » iteve, Bob. 20. por hip, via Deal 

A Cape or Goop Hope, Feb. 26, per *hip, lo 

On oes Apri Amenica, per Cale /onia steamer. via Liverpool—Montreal, March 28 ; 

Quebec, 29; Frederickton, 31; St John’s, N.B., Aprill; New York, 4; Boston, 

5; Prince Edward’s Island and Halifax, 7. 


Mails will be Despatched 
FROM LONDON 

On 24th April (evening) forthe MeprrerRanean, Eerpt, Inpra, and Cana, via 
Marsei 

On orth April (morning), for Vico, Oponto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 28th April (evening) for Brrris# NogTa AMERICA and Unirep States, per Cam- 
bria steamer, via Liverpool. 

On 29th April (evening), for Sypwey, per Faithfu/, from the Thames. 

On 2nd May (morning), for Benmupa, Nassau, West Inpigs, and GcLr or Mexico, 
including Havana, New Onteans, Vera Cruz, and Tampico ; also, for Hon- 
puras, Porto Capetio, and La GuayRa (MaDEIRA, Hayti, CARTHAGENA, 
Cunt, Perv, Santa Marra, and San Juan DE NICARAGUA, are excepted ; 
mails to these places on the 17th of each month only), per —— steamer, via 
Southampton. 

On 3rd May rouieat, for GraraLtar, Matta, Greece, Iontan ISLANDS, Syria, 
Eorrt, and Inpta, per Euxine steamer, via Southampton. 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Bartey.| Oats. | Rye. | Beans, Peas. 














Sold......Qrs| 66,704 { 33,454 | 20,922, 153 | 3,598 | 624 











| 
; @ @ s d sd 
Weekly average, April 15 lo; 35 6) 3611 
— es 8 | 6| 35 3| 38 3 
— 8| 357) 3 4 
~_ | 35 5| 38 2 
a 36 2) 3910 
_- 6 











| 
Six weeks’ average ......0 0+} 50 9, 31 3 20 1) 35 8| 38 i 
Same time last year ......0000.00.) 75 5 50 11 31 4\| 56 1 51 5 55 8 
Diuaties... 200.000 s00ge0 +00 secescscocce ses 7 6 20 is i ! » & 20 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending April 12, 1848. 


ee 


Wheat | Barley ] l ‘Indian | Buck-— 
and and /Oats and/Rye and Peas | Beans ©°™ an¢ wheat & 
wheat | barley- | oa:meal | ryemeal | i § | Indian- buck wht 









































flour meal | | «neal | meal 
qrs qrs qrs | qrs | ars | qrs | qrs | qrs 
Foreign .. | 27,755 | 7,525 | 10,196 | 1) 1,545 11,140) 15,484). 
Colonial ... 1 eee eee } eee ) eee i eee | ooo } one 
Total ... | 27,756 | 7,525 | 10,196 1.) 1,545 | 11,140 15,484 


Total imports of the Week ....ccscssssssessrerscssserseeseseseseseee 73,047 GTS. 


FRIDAY NIGHT. 


The state of business at home presents few features for remark. 
The entire absence of confidence, pr. vents any great improve- 
ment, although the stocks of some articles, and especially of manu- 
factured goods, are very low. In the corn market there has been 
again more firmness, with a further slight advance in prices. The 
continuance of the unexampled wet weather which has prevailed 
during the present spring, has had a very sensible effect on the ap- 
pearance of the wheat crops during the last ten days, and begins 
to cause considerable uneasiness ; while in many of the best barley 
districts, little or no seed has yet been sown. It is quite true, 
that barley sown in May has been known to yield good crops, but 
the chances are much greater against it than when got into the 

nd in March. If sown late, and if the season becomes dry 
and warm, a failure is inevitable. The accounts from the Uni'ed 
States, not only as regards the stocks on hand in the interior, but 
also as regards the prosperity of the growing crops, are not so 
favourable as iast year. 

In the colonial markets, there is not much change to notice. If 
anything, the sugar market closed yesterday (until Wednesday 
next) rather firmer than it was a week ago, but prices are again 
reduced to the lowest point. Letters from the Mauritius have 
been received to the 15th of January, by which we learn that, in 
consequence of the very unfavourable accounts from here, prices 
had considerably declined. These accounts also mention that the 
shipments of the present year will not be so large as was at one 
time expected, and will certainly fall below those of last year. 
The merchants and planters had memorialised Sir Wm Gomm to 
suspend the export duty of 1/ a ton, as some relief at- the present 
time of such serious depression. The coffee market also continues 
extremely depressed, and prices are lower than at any former 
period for Ceylon. These markets are suffering greatly from the 
interruption of the continental trade, for which the demand has al- 
most entirely ceased, with the exception of some shipments of sugar 
to Russia. 

The accounts from the United States by the Caledonia we look 
upon as being very unfavourable for business, whea taken in 
connexion with the events which have occurred in Europe since. 
We much fear that the sudden ebullition in favour of the French 
revolution which took place at New York, will be greatly 


_, 


[ April 22, 


checked when the subsequent accounts of the failuresin Havre 
and other parts of France are known, and which will so deeply 
implicate American interests. We anticipate serious conse. 
quences as the result of these failures, both in New York, and 
more particularly in the southern ports. 

The accounts from Hamburg, by the letters to-day, are more 
favourable as regards the hostilities in Schleswig. A truce until 
‘he 18th had been established, during which time there is little 
doubt the proposals from England would be received; and: we 
trust that both parties would at once consent to remain 
statu quo, to afford time for negotiation. The Prussian 
army has been reinforced by fresh troops, and by the aid of 
10,000 Hanoverian and Brunswick troops. We expect the first 
step will be that the Danish troops will retire to the northern 
port of Schleswig, and that the German troops will retire into 
Holstein, to await the results of negotiation, which we have great 
confidence will prove successful, 

From the outports and the manufacturing districts our infor. 
mation is in no material way varied from that of last week. 





The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Description of mills, face State of mills &c., whether working on full, 
tories, &c., given con- short time, or stopped 
secutively 
a * — ane eee 














- 
Total No. working No.working 
Number of fulltime, fulltime,with Short 


Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
&e. ofhands employed 
Full time 
(apa 
Cotdon walle cccces OG cecceoces SB_..cosvmrcce 36 ccocescce BA cccccssee 48 
Silk mills ..... eons «= GD cencncces, «=F cpecensee 90g | etecnnens 1 cccccosce a0 
Worsted mills ... 3 sseseeses DZ ceccescce cco cccccnene «= As cacenecce eee 
Guaaliware milla 27 ccccsccce 1B  ccoccccee & coccccnce § cesen ore 000 
Print works ..... © © ececevere DS scocccoce 1 covcenace fb cceccecce ove 
Dye wWorks..cccoee 24  coanaseee oa ecco cco ccccssses «1G csesce 1 
Machinists ..... » BF ceramsce © seovscre 27 secccecrs BG.  batecsete ab 
Foundries ....00.+. 22 © @eneeee B geccecece G ccccesase @ cccenscce 1 


Total ..... sree 209 97 4l 53 18 


Description of mills, fac- Number of operatives usually employed, and 
tories, &c., given con- whether working full time, short time, or 











secutively wholly out of employ 
=~ Prrccamminantany, ee eee 
Total Number Number Noe. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills seers 28,274  cocceesee 


17,588  seereseee 5,380 esevereve 5,306 
* . 22 tee ceses: 


Silk MillS wcorcosee 3,010 











Worsted mills ... 225 155 62 
Smaliware mills 1,812 . 1,620 99 
Print works 1,133 863 20 
Dye works.. 2,175 605 509 
Machinists.. 6,679 3,480 1,970 
Foundries .. 1,381 537 554 

Total...» 44,689 27,836 8,511 





STATE OF THE CORN TRADE FOR THE WEEK. 


The supply of wheat at Mark lane on Monday, by land carriage samples 
from the neighbouring counties was limited; the trade was firmer, and a steady 
sale was expericnced forthe best qualities at fully the eurreney of that day 
week, whilst other sorts were not obtainable on lower terms, The importations 
of foreign amounted to 23,562 qrs,and consisted of 515 from Antwerp, 290 
from Bremen, 450 from Cuxhaven, 1,114 from Dunkirk, 30 from Freyburg, 
.2,902 from Hamburg, 897 from Harlingen, 2,000 from Kertche, 850 from 
Malta, 2,470 from Odessa, 235 from Ostend, 1,117 from Rotterdam, 205 from 
Tonningen, 1,040 from Trieste, 1,680 from Wolgast, and 767 coastwise. New 
parcels were taken to a fair extent, at quite as much money, but for other 
descriptions the demand was slow. The receipts of flour were : 3,598 sacks 
coastwise, 4,856 sacks per Eastern Counties railway, and 624 sacks of foreign ; 
the latter principally from France, the business done was only moderate, 
without change in the value of any sort. Barley was held with firmness, 
and a moderately fair business was done at quite former rates. Beans were 
in steady request at previous terms. Egyptians brought from 228 to 238 per 
qr, but some holders required 23s 6d for very fine parcele. Peas were in 
limited inquiry at late rates. The arrivals of oats were 679 qrs of English, 
1,662 of Scotch, 9,400 of Irish, and 5,811 of foreign : a fair extent of business 
was transacted at fully the rates of last week for all good corn. 

The arrivals of wheat at Liverpool consisted of 3,230 from Ireland, 50 
Coastwise, and 5,955 from European ports; there was a fall attendance of 
the trade at Tuesday’s market, and a fair demand was experienced, at an 
improvement of 8d per 70 lbs on the currency of that day se’nnight. The 
supplies of flour were : 5,383 sacks from Ireland, and 244 coastwise ; the busi- 
ness done was to a fair extent, at an advance of ls per sack, and 6d per barrel. 
There was no change either in the value or demand of barley. Beans, peas, 
and oats were in better request, and rather dearer. The importations of Indian 
corn amounted to 10,720 qrs from the United States ; the demand was not 
80 active, holders requiring an enhancement of 1s to 2s per qr. 

The quantity of wheat offered at Hull was small, and all fresh qualities 
were in tolerably good request at rather over last week’s rates ; average 478 7d 
on 305 qrs. Barley was in good inquiry at fully late rates, and the market 
a of late arrivals, Oats, beans, and peas were dull at previous 
ae was @ —e supply of wheat at Leeds, and the demand was limited 

@ prices of last week, average 49s 43d on 2.652 d rought 
former rates. Oats and beans were slow mi at so ote, 2 

The deliveries of wheat at Lewes were liberal, and a good business was 
transacted at the currency of last week, average 48s 6d on 630 qrs. Barley, 
beans, and peas were little inquired for, but oats were fully as dear. 

Lyan market was only moderately supplied with wheat ; fine samples were 
1s per qr higher, and secondary sorts were quite as dear, with more inquiry ; 
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average 44s 6d on 1,034 qrs. Barley, oats, beans, and peas were in slow re- 
quest, without change in the value of either article. 

At Mark lane, on Wednesday, the fresh arrivals of grain from our own 
coast were only moderate, but they were large of foreign wheat and oats, 
with a fair quantity of barley. Wheat was in steady request at the prices 
of Monday. Barley, beans, and peas were quite as dear. Oats were in mo- 
derate demand, at previous rates. 

There was a moderate supply of wheat at Stockton-on-Tees, which sold 
slowly, at barely last week’s prices; average 52s 3d on 162 quarters. Bar- 
ley, oats, beans, and peas, were dull sale at previous terms. 

At Glasgow, wheat was taken to a fair extent at full rates. There was 
little change in the demand or value of flour. Barley was in fair request at 
previous prices, but beans as well as peas were very dull, though lower rates 
were not accepted. Oats were held more firmly, but the business transacted 
was not to any extent. 

The supplies from the farmers were very moderate of all grain; wheat 
was in improved request at an enhancement of 1s per quarter for all fine 
qualities. Barley was in request, and fally 1s per quarter dearer. Beans 
and peas were ls per quarter, and oats 6d to 1s per quarter higher, but there 
was no briskness in the demand. 

The weekly averages announced on Thursday were 493 7d on 66,704 quar- 
ters of wheat, 325 2d on 33,454 quarters of barley, 193 Lld on 20,922 quar- 
ters of oats, 28s 10d on 153 quarters of rye, 353 6d on 3,598 quarters of 
beans, and 36s 11d on 624 quarters of peas, The duties on foreign remained 
the same as the previous week. 

The supply of wheat at Birmingham was moderate, which sold at an im- 
provement of 1s to 2s per quarter ; average 50s 84d on 1,205 quarters. Fo- 
reign was not higher. Barley was in limited demand at late rates. Oats 
were held for higher prices, which checked business. Beans were the turn 
in favour of the buyer. The averages of wheat in the neighbouring towns 
were 51s 3id on 188 quarters at Gloucester, 493 10d on 442 quarters at Wor- 
cester, and 53s 4jd on 316 quarters at Wolverhampton. 

There was a good arrival of English wheat at Bristol, which met a better 
demand, at an advance of ls per quarter. Foreign was held for 1s to 28 per 
quarter more money, especially for fine qualities. Flour realised previous 
terms. Malting barley was iv short supply, and prices were firm. Oate, 
beans, and peas, were in limited request, without change in price. 

The supply of wheat at Newbury was good, and the demand steady at 
last week’s rates; average 493 24 on 549 quarters. Barley was in short 
supply at late currency. Oats, beans, and peas, were dull sale at previous 

The quantity of wheat brought forward at Uxbridge was good, and 
the trade was dull ata decline of 2s per quarter; average 563 2d on 435 
quarters. 

There was a very thin attendance of the trade at Liverpool, and the sales 
of wheat were limited at late prices; average 47s 9d on 460 quarters. Bar- 
ley, oats, beans, and peas, were in little inquiry, without change in the 
value of either article. Indian corn was held for enhanced terms, but the 
demand having lessened, higher rates were not realised. 

The supply of wheat at Wakefield was to a fair extent, which met a slow 
sale at the currency of the previous week; average 49s 4d on 4,358 quarters. 
Fine barley was 1s per quarter dearer. Other articles were without chanze 
in price. 

Gn Friday the Corn Exchange at Mark-lane was closed for business. 

The London averages announced this day were :— 


Qrs. s a 
Wheat ove eee ove one oe 3,059 at 50 7 
Barley ese ce ove eco ove 1,837 32 11 
Vats eos eee ove eee ove 8,881 9 5 
Rye eee eee on” oe oe see on 
Beans ove ove ove eee oe 361 3i 7 
Peas ove ese ove ove vee 126 40 4 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Englishirescce 2:530 cccove 740 ccocce ove ecosee §=— 9D eeovee 2,250 
Irish ..+000-+e co excess eve ccccee 3,490 ncccce ove 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
THURSDAY MORNING. 

Sucar.—The market has assumed a firmer aspect this week, with a more 
confidential feeling amongst the trade, and a steady business has been done at 
a slight improvement on last Friday’s prices. As the quantity of British Weat 
India offering continues rather limited, importers have demanded and obtained 
rather stiffer rates; but the entire transactions for the week, by private-con- 
tract, are under 900 hhds and tierces, at 6d above the yates of last Friday 
Arrivals are rather large, and the market will be better supplied after the holi- 
days. Thefstocks of colonial sugar are much reduced, but a considerable in- 
crease on those of last year is still apparent: the deliveries continue steady, 
amounting to 1,200 casks 246 barrels last week. 

Mauritius.—The demand has been active, and prices show a slight improv e- 
ment. The public sales on Tuesday went off with spirit, at an advance of 6d; 
9,193 bags 360 casks were nearly all sold; fair to very good yellow, 37s 6d to 
898; low to good middling, 35s 6d to 368; good grey, 378 to 37s 6d; low to 
middling, 35s to 368; middling to good brown, 32s to 34s 6d; the greater part 
was out of condition, and sold as follows: syrupy, with all faults, 34s to 38s 6d; 
washed, 33s 6d to 37s 6d; brown, 28s 6d to 33s. Several parcels have been 
sold by private contract, at the same prices. 12,979 bags 98 casks were deli- 
vered for home consumption last week, and the stock on 15th inst, was 5,700 
bags 450 casks above that of last year at same time. 

Bengal.—There was not a public sale on Tuesday. A steady business has 
been done by private contract, white and Dhobah kinds have brought rather stif- 
fer rates. 

Madras.—1,509 bags were nearly all sold af, and after the sales, at previous 
rates; low to good damp brown, 28s to 29s 6d. Some business has been 
done by private treaty, but holders are unwilling to make further sales at pre- 
sent low prices. 

Foreign Bast India.—Holders demanding rather stiffer rates, but little busi’ 
ness has been done. 851 baskets Java were bought in above the marke® 
value: low middling to very good strong grey, 388 6d to 40s. 4,319 bags 
Manilla were withdrawn, at 34s to 353 for damp drown Muscovado ; 100 basket- 
1,886 bags Penang partly found buyers, at stiffer rates: very low to mid 

dling damp yellow, 33s to 35s; low to good strong brown, 29s to 33s; very low 
dark soft taken in at 26s per cwt. 

Foreign.—The market is firm, and, as holders do not press sales, the few 
transactions reported have been at extreme rates. By private contract, about 
2,000 chests yellow Havana have sold: white and good fine (in bond), for ex- 
port, 30s to $28; anda few hundred chests yellow good to fine, duty paid, 
40s to 42s per cwt. No public sales of any description have been held this 











1848.] THE ECONOMIST. 469 





Refined.—A large business has been done since last Friday, and the market is 
now about 6d higher for low goods. Yesterday brown lumps were sold at 52s 6d; 
to pass the standard, 533 6d; tittlers, 52s 6d to 56s. Wet lamps and pieces : 
are in good demand, at last week's rates. There is more business doing in bas- 
tard sugar, at 28s to 35s. Treacle remains flat, and prices the same as last 
quoted. The market for bonded sugars continues very flat, and there are few 
buyers, at a further reduction in prices. A moderate business has heen dove in 
English crush d, at 26s to 27s per cwt. Dutch is very flat. Loaves are dull of 
sale: 101b-, 30s; 6lbs, 31s to 32s. There are no buyers of treacle, at 153 per 
cwt. 

Corrre.—<A few lots of new Jamaica, offered in public sale on Wednesday, 
were bought in at high prices: low middling and middling coloury, 56s to 61s. 
Another vessel has been reported this week. The public sal-s of plantation 
Ceylon have gone off heavily, and for the ordinary qualities former prices were 
with difficulty sustained, while the better sorts brought their extreme value: 
1,485 bags were about half sold: good bold coloury, 75s 6d to 828; middling to 
good, 54s 6d to 70s; fine fine ordinary to low middling, 45s to 49s 6d; fine 
ordinary grey, 393 to 41s; ordinary pale and dingy, 34s to 38s 6d; ragged and 
triage, 24s to 318; pea berry, 403 6d to 453; one lot coloury, 59s perewt. Na- 
tive has met with rather more attention, and the decline in prices noticed last 
week established in the public sales: 1,900 bags, on Tuesday, were all disposed 
of, at 30s to 31s for good ordinary mixed. By private treaty a few small par- 
cels have brought 303 to 303 6d. The stock on 15th instant, was 96,403 bags, 
or about 34,900 bags larger than at this time in 1847. Holders of Mocha hay- 
ing pressed sales, prices have fallen 43 to 63, which bas induced the trade to buy 
rather largely : 564 bales, 25% bales were all disposed of: common to middling 
clean garbled greenish yellow, 45s to 49s 6d; fair, part long berry, 51s 6d to 
56s 6d per cwt. Java and all kinds of East India are neglected. There has 
not been a public sale of foreign: the market is very flat. 

Tsa.— There is no improvement in the demand. On Tuesday a small public 
sale of 570 packages green went off without spirit, without change in prices, and 
about two-thirds found buyers. The sales by private contract are limited: 
common Congou is quoted at 7d to 74d; and middling, 6d to 64d per lb. There 
are no further public sales declared. 

Cocoa.—The market is quiet, as there has not been a public sale: a few lote 
Trinidad have been taken by the trade at previous rates. Foreign remains 
without alteration. 

Rice,— More inquiry has existed for common kinds of East India on speeu- 
lation, but the siles by private contract are confined to a few small parcels. 
Cargo Bengal has sold at 7s to 7s 6d, and native Madras, 7s 6d to 8s, White 
Bengal has been in eteady demand, at last week’s rates. Arrivals continue 
large. The stock on the 15th inst was 16,600 tons, against 4,350 tons last 
year. Patna, for consumption, is dull, and rather cheaper. Carolina in moder- 
ate request, at last week’s rates. 

PImMENTO.—Prices have declined 4d to 3d in the public sales. Yesterday 408 
bags were offered, but only 450 sold at 3d to 3}d for ordinary to fair: remainder 
withdrawn, as holders were unwilling to sel! at a similar reduction. 

Prerrer.—The market is quiet, and there are no sales to report in black. 

OTHER Spices.—Few inquiries have been made for nutmegs this week. 
There are no sales to report in mace or cloves. All kinds of ginger remain 
quiet, and prices without change; 61 bris Jamaica in public sale were partly 
sold at 60s to 85s. The quarterly sales of cinnamon are postponed until Wed- 
nesday, in consequence of the Easter holidays. 

SALTPETRE.—Some few speculative purchases have been made since last 
Friday, and the late decline in prices is now fully recovered. The sales on the 
spot by private treaty have not been large; 348 paid for a parcel to arrive. 
The deliveries in London to this date are 1,588 tons, against 2,075 tons last year, 
and 2,728 tons in 1846. English refined is the same as last quoted, viz., 39s 6d 
to 40s per cwt. 

NITRATE Sopa.—The market continues quiet. 

Merats.—-The market for- british manufactured iron continues quiet, and a 
few contracts have been made in common bars and rails, at rather lower rates. 
Scotch pig remains dull at last week’s prices. Spelter has met with rather 
more inquiry, and the price for arrival yesterday was 131 per ton. There are 
no buyers of East India tin at previous rates but holders will not sell under 
763 to 773 for Straits, and 843 for Banca. English is firm. 

COCHINEAL.— Yesterday, 101 bags were partly sold at the rates previously 
paid by private contract; lionduras silvers, low to good, 4s to 4s 6d; blacks 
taken in at 6s; Mexican blacks partly sold at 4s 8d to 4s 9d per Ib. 

Drugs, &c.—The markets cuntinue very flat. There has not been a public 
sale of camphor, and 50s is demanded. All kinds of gums are quiet. A parcel 
of gambier has been sold by private treaty, at 8s 6d in baskets, being a decline 
of 6d per ewt. Safflower meets with few inquiries. 

Hemp.—The sales in Russian are limited this week, and rather lower rates 
have been taken for St Petersburg clean. Manilla is not quite so firm. Jute 
continues in good demand, and 250 bales common quality sold by auction at 
15! to 151 108 per ton, being the full value. 


FLAx.—Lower prices have again been submitted to, and there is a steady 
business doing. 

LinskED.—A few sales are making, chiefly in Black Sea, at a lower price 
namely, 433 on the spot. The market is dull, and full7 1s lower. Linseed 
cakes sell slowly at easier rates: fine English are worth about 12/ to 121 5s 
per thousand; foreign continue dull. 


TURPENTINE.—No sales are reported in rough. Spirits continue dull, and 
there are sellers at a further decline of 1s; English drawn 34s 6d to 35s percwt. 

O1w.—The sales in nearly all kinds of fish continue to be on a very limited 
scale, but prices remain much the same as last week. Holders of cod are de- 
manding 251 10s. Sperm is quiet. Southern and seal are very dull of sale. 
A few sales have been made in linseed, at a further decline of 3d to 6d, viz., 23s, 
on the spot; and as there is no export demand, the market continues flat. 
Rape is held for a slight advance. Cocoa nut is dull, at last week’s prices. A 
few sales are making in palm, at 35s per cwt for fine. 


TALLOw.—The market has been very dull, although holders of foreign are 
sellers at 6d to 1s under the quotations of Friday last. Yesterday the price of 
fine yellow candle on the spot was 503 6d, and for arrival in the last three 
months of the year, 46s sellers. Other kinds are lower. Imports of South 
American continue rather large. The deliveries last week were 893 casks, 
against 824 in the corresponding one last year; arrivals, 1,437 casks; leaving a 
stock of 7,904 casks on Monday, against 10,570 in 1847, and 12,850 casks in 
1846. 


ENSUING SALES IN LONDON. 


Tvespay, April 25.—100 chests shellac. 200 bales gambier. 

WepnespaY, April 26.—124 casks and 218 bags Jamaica coffee. 156 bags pimerto. 
1,000 bales Ceylon cinnamon. 

Tuvunspay, Apri! 27.—2,240 boxes Havana sugar. 300 bags Peguecutch. 150 bales 
Surat cotton. 

In about ten days—4,606 bags Pegue eutch. 

Tvusespay, May 9.—6,925 chests indigo. 
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ADDITIONAL NOTICES. 

SvcaRn.—In ths home market refined sugar has been in much better request this 
week, more particularly for goods just below, and those to pass the standard, for 
which an advance of 6d per cwt has been obtained. In the bonded some few loaves 
have fetched 30:. Several parcels of crushed have been sold at 27s for the better quali- 
ties, and the inferior at 25s 6d. Dutch and Belgian very dull without any particular 
alteration as to price. 

Dar Frvrr.—As usual at this season, the demand for dry fruit improves. The deli- 
very of currants this week is good. The Freak, with a cargo of Patras, has been or- 
dered round from Falmouth to Liverpool (being bound for London), where the cargo 
has been sold at a fair price, and this, combined, with some insignificant purchases of 
Island here, for the same port, at, itis presume 1, 37s to 38s, has helped to give a little 
impulse to the market. Some 3,000 boxes, and 72 boxes Valentia raisins just arrived, 
ez Bertha, from Denia, are disposed of at 42s. Fine fruit of all sorts is wanted. 


Clearances of Dry Fruit for the week ending April 17. 
Currants Spanish Smyrna Figs 
Raisins Raisins 
ewt cewt 
224 secveevee 


Almond 


cwt cwt 
135 se vcocce 171 
. B24 cn.cocce BBS ceccceeee 63 

BOEB ccoccosce BABB ccccsccce FER ccoccccce BLT ccccscrce BIE coorccor, 406 

Green Faivt.—Considerable arrivals of orangeshave taken place this week, which 
has depressed A cargo cz Clipper,'from St Michael, and one ex Celerity, from 
Terciera, sold by Keeling and Hunt at public sale, went at a reduction of 2s per box. 
Lemons of sound quality are in better demand, the stock being much diminished. A 
steady sale continues for black Spanish nuts, the price materially assisting the con- 
sumption. Seville sour oranges are being forced off at a low figure, the demand 
having fallen off this season. 

Corron.—The market continues dull, andthe business is confined to about 400 Surat, 
at last week's prices. . 

SILK.—The market continues much the same—if any alteration, a slightly improved 
demand. . 

Enotisnx Woot.—No alteration in the English wool trade, every branch of it being 
as dull as possible, with every appearance of all sorts of wool ranging as low in prices 
asin the year 1829. The farmers at present are very unwilling sellers; but in @ few 
months the new clip will be in, and if trade does not materially improve, they must 
give way. . 

ForziGn Woot.—Not the slightest alteration has taken place in foreign or colonial 
wools this week ; prices remain the same, and scarcely any inquiry for any kind of wool. 

Fiax anp HeEmp.—Still very heavy waarkets, and sales only made when sacrifices 
in price are submitted to. ‘ : 

LEATHER AND Hipes.—The leather trade during the past week has continued in- 
active. There has been more demand for English butts of light weights, to which the 
low prices of that article have chiefly contributed. There was also more inquiry for 
the lower qualities of East India kips, at Leadenhall yesterday. At the public sale of 
raw goods on Thursday last, the quantity of goods sold was small. About 12,000 East 
India ~ found buyers atabout former rates. 4,872 dry Buenos Ayres calf skins and 
kips, 23bs to8lbs, brought 44d to 5d ; 431 salted Monte Video horse hides, sold at 8s 6d 
to 9s; 129 colts, at 4s 6d; 200 salted Rio Grande horse hides, at 7s; 1,181 dry horse 
hides, at 5s to6s 6d. 83 seconds, at 2s 4d to 3s 6d. 

Meravts.—The flatness that has so long influenced the metal markets, still continues ; 
and, though, perhaps, a slightly better feeling existe, yet prices continue much de- 
pressed for most descriptions. Iron is rather flat, and the business doing in it incon- 
siderable. Lead is quiet. Iu spelter we have no alteration of consequence—the 
market has assumed rather a firmer tone, but still but a limited business is doing in this 
metal. Tin and tin plates are without alteration. 


cwt 


POSTSCRIPT. 


THURSDAY EVENING. 


The general produce markets will be closed until Wednesday. next, the 26th instant. 

Sucar.—The market was firm to-day, with a steady demand by the trade. About 
350 hhds West India sold by private treaty at the extreme rate8 of yesterday. Sales 
for the week, 850 hhds and tierces. Mauritius—1,540 bags only were offered to-day, 
and the greater part, consisting of good grocery qualities, was sold at full prices, to 6d 
advance. Bengal—There was not a public sale to-day. Madras—2,078 bags sold 
steadily, at rather higher rates: damp yellow, low to fine, 34s 6d to 38s: low to good 
brown, 28s to 34s per cwt. Foreign—No public sales were held to-day. Refined—The 
market was firm this morning. 

Correre.—There was not a public sale to-day, and no further business done by private 
contract. 

Rice.—1,400 pockets Bengal, went at 10s 6d to 11s for good middling to fair broken 
white: 1,600 bags Manilla in bond, part sold, at 7s to 9s 6d for common yellow to good 
white Benga! grain. 

Sprices.—27 chests Penang nutmegs sold at extreme rates, from 2s2d to 2s 11d for 
low to good brown ; 11 chests ordinary mace realise’ 2s to 2s 2d per lb, being cheaper. 

Sa.tTreTre.—The market was flat to-day, and the whole of 4,164 bags Bengal in 

mblic sale was bought in: refrac, 2, 5, 3536d to 363; 11§d, 33s 6d, being for the 
oven about Is lower ; 180 bags for export only, taken in ; refrac, 114, 33s per cwt. 

Sprrits.—The market for rum has been quiet, and no sales are reported. The 
brandy market is dull, but the quotations of last week nearly maintained, although 
arrivals continue + 

O1.—83 pps 15 bhds Ceylon cocoa nut were chiefly withdrawn at 46s to 46s 6d 

cwt. 


Ta.titow.—At auction this afternoon 240 casks St Petersburg, were chiefly taken in 
at 49s to 50s; 371 pps, &c., South American, 42s to 48s; 43 casks New South Wales, 
458 to 46s 6d, 

Hemr.—A small parcel Manilla in — sale, sold at 332 10s to 34/ per ton. 

Daves, &c.—Some parcels East India gum Arabic and Olibanum sold by auction to- 
day at low prices. A parcel of cutch sold at 19s to 20s per cwt. 


PROVISIONS. 


Not much bacon offering for shipment, the manufacturers looking for better prices ; 
the market certainly presents a much firmer appearance than last week. The stock 
of butter is unusually small, both in foreign and Irish—all the new butter making long 
prices. Groningen, 94s to 96s; Holland, 96s to 102s. 

Comparative Statement of Stocks and Detiveries. 
Burter. Bacon. 
Stock. Delivery. Stock. 
1846 w.ccoovee 11,356 4,359 ccorcscorese 9,280 
1847 ccoccoeee 5,190 


6,028 secseesevere 8,893 
TBAB sevccoree 3,708 sevrcvccccee 3,711 revccoccceee 4,574 


Arrivals for the Past Week. 


seecereeseee eereeroceoee 


eee eeseneree seceeeeeeoee 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, April 17.—Very limited supplies of country-killed meat have arrived up to 
these markets since Monday last : they have amounted to 90 carcasses of beef, 220 do of 
mutton, 140 do of lamb, 40 do of veal, and 130 do of pork. Those on offer slaughtered 
in the metropolis have been small, hence the general demand has ruled active, at an 
advance in the quotations of 2d per 8 lbs, and at which good clearances have been 


Farpay, 


April 21.—These markets were heavy, to-day, and prices were not sup- 


Per 8ibs by the Carcase. 
Mutton, inferior 


ceeroa 


SMITHFIELD CATTLE MARKET. 


Mownpay, April 17.—The imports 0° live stock into London last week were as fol. 
lows :—Beasts, 545; sheep, 612; calves, 99.—At the outports about 400 head of each 
kind of stock have been landed from Holland and Germany in good condition. 

To-day the show of foreign stock, especially that of beasts, was good, and of ful! 
average quality. 

From our own grazing districts the arrivals of beasts were considerably on the in. 
crease. Owing to the prevailing mild weather, the beef trade was in a sluggish state, 
at, in some instances, a decline in the quotations paid on Mon last of 2d per 8 Ibs; 
still, however, the primest Scots sold at from 4s 4d to 4s 6d per 8'b 

The droves from Norfolk, Suffolk, Essex, and Cambridgeshire comprised about 
1,30) Scots and short-horns, with a few home-breds. From the northern, western, and 
midland districts there arrived about 1000 Herefords, runts, Devons, Irish beasts, &c, ; 
o- other parts of England, 350 of various kinds ; and from Scotland 220 horned and 
polled Scots. 

Notwithstanding the numbers of sheep were on the increase, the mutton trade was 
firm, and the late advances in the currencies were stealily supported. The primest old 
Downs, in the wool, sold at from 5s 6d to 5s 8d per 8 Ibs. 

With lambs we were tolerably well supplied. All breeds moved off readily at very 
full prices. From the Isle of Wight we received 50 head. 

Calves, the supply of which was good, moved off slowly at barely stationary prices, 

In pigs we have no change to notice in value. 

Per 8lbs to sink the offale. 
sd s 
Coarse and inferior beasts ...... 3 4 Prime South Down in the wool 5 
Second quality dO.scr.0-0eeeeeee 3 10 Ditto out of tht Wool ses..sereee 5 
Prime large OX€Dsecrecrercerevere 4 2 Late COATSC CALVES .+e sor eeeveesee 
Prime Scots, &C. sevsecscecerecvece # 4 Prime small dO.c..eeeee see sereeeees 
Coarse and inferior sheep ...... 4 0 Large OGS.00+ee +00 see seecee seeeee ses 
Second quality do ssscorrercewe 4 4 Neat small porkers ccosssseeseseee 
Prime coarse woolled sheep... 4 10 SIDS soe -vs cveree cee cocccscee ses eee 
Suckling calves, 20s to 27s; and quarter old store pigs, 20sto 25seach. Beasts, 3,159 ; 
sheep and lambs, 16,210; calves, 120; pigs, 310. 

Fripay, April 21.—This being the day appointed for holding what is termed the 
great lamb show, the attendance of both town and country buyers was somewhat nume- 
rous. Owing tothe unfavourable state of the weather for slaughtering, and the heavi- 
ness in the demand in the dead markets, the lamb trade was in a very inactive state, 
and Monday’s quotations were with difficulty supported. A few of the primest Down 
qualities sold at from 6s 8d to 7s, but the general quotations did not exceed from 5s 8d 
to 6s 8d per 8ibs, and a clearance was with difficulty effected. The number of beasts 
were seasonably good, both as to number and quality, while the demand was far from 
brisk, at but little alteration in prices. The sale for sheep, the supply of which was 
very moderate, ruled heavy, and in some instances the currencies declined 2d per 8 lbs. 
Calves moved off slowly, but we have no change to notice in their value. Pigs com- 
manded scarcely any attention, at almost nominal figures. The supply of foreign stock 
consisted of 123 very superior oxen, from Spain; 295 beasts, 350 sheep, and 40 calves, 
from Holland and Germany. From the Isle of Wight 375 sheep and lambs came to 
hand, and from Scotland 90 Scots. Supply at market :—Beasts, 1,032; sheep, 7,100; 
calves, 271 ; pigs, 350. 


eoeronrmownon 
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PRICES CURRENT OF CORN &c. 


BRITISH AND IRISH. Per quarter. 


Old ceeeeee 


8 8 
Wheat ...Essex, Kent, and Suffolk, red, 1847 wesc 43 52 

Do do White dO scorers 47 58 

Norfolk and Lincolnshire, red do 40 50 

Northumberland & Scotch do.ss.s+e0000 44 
RYO cover Oldaceeeeee + 3ls 32s New 
Barley ...Grinding .. 28 29 
Malt .cccooBTOWN ccccscccccsccccece 62 53 
Reans ...New large ticko «++ss v3 

Old GO cccces 42 
PERS 000.ecGTOY sorccercscveseress see 36 

WEEN Rc ccsngeceneie 38 Boilers ...... 388 
Oats ......Lincoln & Yorks feed 18 Short small 19 

Bootel, AMBRS.coccoccsceccccccccccscsccsccvccevssscncee SS 

Irish, Cork, Waterford, and Youghall, black 17 

Do, Galway 173 18s, Dublin & Wexfordfeed 18 

Do, Limerick, Sligo, and Westport cos... 

Do, Newry, Dundalk, and Londonderry...... 
Flour......[rish, per sack 36s 37s, Norfolk, &C.sssseeeeee 36 37 
Dareb.cccccDlG HOBIE cocccccsccccsescceve sce csescccescccesesscccn 96 8B 


FOREIGN. 
Wheat ...Dantzic, Konigsberg, high mixed and White cseccscsssersssscecesceesevcseces 
Do do mixed and red 


Pomeranian, Mecklenburg, marks, red .. 
SERINE, WHR _ sciccsisnninenemeuemneisene 


eccccccse |= Sh 
Distilling ... 30 
Paleship ... 56 
FLIAITOW «+. 34 
DO ncccccoscece 44 
Maple ..... 37 


Malting ... 
Ware ..... 
Pigeon ... 
Blue  cevoee 
N@Wees-s oe 
Poland ... 
Potato... 
NeOWeceresece 
Potato...... 
FIN  coreee 
TOWD seccoe 
Winter ... 


SOft.cs.sseee 
White ...... 
Do eee eereee 


4ls 46s 
ROG, TOR cee nenaneccosoccce coteneasceseces 44 48 


Italian and Tuscan, dO secccessess . 52 

Egyptian Son cee eeeeenereceecees . oo 25 Fin@seeseseee 
Maize ... Yellow ....s0000 30 White ...... 
Barley ...Grinding ... a “ 28 = =Malting... 
ee ee escccee ‘i 34 Small ...... 
PCRS ccccee WILC cccccccceccccee 
Oats ......Dutch brew and thick .... 

Russian feed .....0.+se0ee0 eo00cee ee 

Danish, Mecklenburg, and Friesland feed .. 
Flour......Danzig, per barrel 245 268, Americat.........++ 
Tares......Large Gore 38s 40s, Old 345 265, NEW scecessessessevseese eeeeee cee cccococccoce 


SEEDS. 
Linseed .........Per qr crushing, Baltic 43s 448, Odessa 45s 46s 
Rapeseed ......Per last do foreign 28/ 29/, English ... 30 322 
nee GE BATS covececcsscsccoccocccsencsescocrcese 41 OB 
anary: «Per qr 68s 70s. Carrawa I CWt... 37 
Mustardseed ...Per bushel, brown mets a de 5 10 
Cloverseed ......Per cwt English white new ...... 386 48 
© . PEER incmmannmnmn 8 & Do sseccsore 36 44 
Trefoll ssescoce = Emglish dOsse-ccccccorscescesseesecee 17 20 Choice...... 21 22 
Linseed cake, foreign...Per ton 8/ Os to 101 0s, English per M 12/ 10s to 12/ 15s 
Rape dO.crrcrreccsrsovsrecee —= 52 58 to 51108, Do per ton ... 52 5s to 5/ 10s 
SOUTHWARK POTATO MARKET, 
WatersipE, April 17.—The supplies continue quite equal to the demand, which is 


limited, and sales very difficult to t fi 
ae effect for all second-rate quality. The following are 


Sowing ... 
Fine new 
Small...... 34 36 
Trefoil Pct 16 20 
White..... 5 9 
Red wevcoovee 34 52 


$3) 341 


* s 5 8 

York regents seeeveceecereseeeecesees 130 to 160 Scotch whites ereccerevessocscccsceess 90 95 
YOrk Shaws seccsessorerssessessvseeees 90 100] Essex blues wc... sesssseseees 120 © 130 
Wisbech regents .....00000 100 130 | Belgian Whites ...cccccsrsesseeee 80 90 


Wisbech shaws .co..ccccscescecsocee 80 100) D hites 
Tt ....... 6 6). °° ee 


BOROUGH HOP MARKET. 
Monpay, April 17.—Our market continues without any material alteration since our 


cee = & moderate amount of business was done at about the same prices as 


Farmar, April 21.—This being Guod Friday, no business was transacted in the hop 
HAY MARKETS.—Tuourspay. 


SMITHFIELD.—Fine upland meadow and r 
ye grass hay 78s to 80s, inferior ditto 
ae superior clover 95s to 100s, inferior ditto 803 40 85s, straw 28s to 30s per 












1848. ] 


New Hvncerrorp.—Fine upland meadow and rye grass hay 78s to 8¢s, inferior 
ditto 60s to 65s, superior clover 95s to 100s, iaferior ditto 80s to 85s, straw 28s to 2us 
per load of 36 trusses. 

REcENT’s Parx.—Fine upland meadow and rye grass hay 80s to 84s, inferior ditto 
80s to 84s, superior clover 95s to 97s, inferior ditto 80s to 85s, straw 28s to 32s per load 
of 36 trusses. 

PortmMaNn.—Old meadow hay 60s to 65s, useful ditto 55s to 60s, fine upland and rye 
grass ditto 70s to 75s, old clover ditto 893 to 94s, wheat straw 24s to 30s per load of 36 
trusses. 

Wurrecnapet.—The market to-day is very heavy, and prices lower, especially for 

roduce of iuferior quality, by several shillings per load. —Best meadow hay 63s to 72s, 
Interior ditto 42s to 548, best clover 87s to 97s, inferior dilto 45s to 76s, straw 24s to 278 
per . 






























COAL MARKET. 

Monpay, April 17.—Davison’s West Hartley 14s—Dean’s Primrose 12s 9d—Hast- 
ings Hartley 14s—New Tanfield 13s—South Pontop 12s 6d—West Wylam 14s—Lamb- 
ton Primrose 15s—Sidney’s Hartley |14s—Wall’s End : Bewicke and Co 14s 94d—Gosforth 
14s 94—Hedley {4s 94d—Walker 14s 64—Wharncliffe 14s 94d—Primrose 15s—Hetton 
16s 64—Lambton 16s—Stewart’s 16s 94—Thornley 15s—Tees 16s 64—West Heiton 
l4s 6d. Ships at market, 75; sold, 55; unsold, 20, 

Wepnespay, April 19.—Buddle’s West Hartley 13s 64—Carr’s Hartley 14s—Dean’s 
Primrose 12s 9d--Hasting’s Hartley 13s 6d—Holywell Main 14s—New Tanfield 13s— 
Ravensworth Pelaw 13s 6d—South Peareth 13s 3d—South Pontop 12s—Tanfield Moor 
14s—Wylam 14s—Eden Main 153 3d—Lambton Primrose !5s—Cowpen Hartley l4s— 
Derwentwater Hartley 13s 6d—Gwaure Coe Gurwin Stone 24s—Llangennech 23s 6d— 
Sidney's aay 13s 6d. Walls End: Bewicke and Co 14s 9d—Clarke and Co 13s— 
Framwellgate 14s 34—Gosforth 14s 94—Hotspur 13s 94—Harton 14s 94—Heaton 
14s 94—Riddells 14s 64— Belmont 15s 64—Braddyll’s Hetton 15s 94 —Hasweil 16s 94d— 
Hetton 16s 64—Lambton 16s—Murton 15s 94—Morrison 14s $4—Russell’s He ton !6s— 
Shotton i5s 94—Whitwell 14s 6d—Caradoc 15s 94—Cassop 15s 6d—Hudson’s Hartle- 
pool 15s 6d—Thornley 15s—South Durham 14s 9d—Tees 16s 6d. Ships at market, 
101 ; sold, 72 ; unsold, 29, 





INDIGO. 

The quantity declared for the May sales amounts now to about 6,900 
chests. ‘hey contain about 1,000 chests Madras, and not quite 500 Kurpah, 
mostly low sorts. Some new parcels which are expected have not yet ar- 
rived, and our proprietors of old parcels seem not disposed to declare 
any more. We have heard of no transactions in Indigo for several weeks 
past. 





MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 























SUGAR. a hla 
April, | 1845 1846 1847 | ~——«18 48 
cwls cwls cwls ewls 
Holland*® «4. ie ‘os 400,000 495,000 | 260,000 417,000 
Antwerp he w+ | 54,000 104,000 40,000 92,000 
Hamburg .. ove e+ | 105,000 200,000 | 45,000 155,000 
Trieste iad oan ae) 41,000 157,000 | 86,000 198,000 
Havre owe oe ove 75,000 25,000 | 6,000 55,000 
| _ 675,000 981,000 | 437,000 | 917,000 
England « on ae | 1,264,600 995, 000 1,097,000 | 1,709,000 
Total 2. os ws» | 1,939,000 | 1,976,000 | 1,534,000 | 2,626,000 
Total in G. Brit. of Col. sugar | — 837,000 622,000 692,000 | 1,136,000 


Total Foreign Sugar... __ +» | 1,169,000 | 1,354,000 ! 842,000 | 1,490,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of April in London, per cwt, without the Duty. 





eR 

eeé¢ ¢ &e& é@:e& €49 £2 & &4 4.0.8 
Musco., E. and W. India # ewt|30 Oto 0 034 Oto 0 032 Oto 0/22 Ot00 0 
Havana, white eve (32 0 35 025 O 31 O31 O 34 024 0 30 0 
—  yellowand brown ...|21 0 25 037 0 24 026 © 30 0/16 0 22 0 
Brazil, white ove [22 0 26 O21 0 24 027 0 31 O18 O 23 0 
— ‘yellowand brown .../17 0 20 016 0 20 0/20 0 26 O15 0 17 0 
Java eee ove [18 0 30 O18 O 31 O22 O 34 O15 0 27 0 
Patent, crushedin bond __...125 0 © 033 0 24 0/36 0 © 026 0 27 0 


There is stilla great delivery for this article for home consumption; al- 
though for those descriptions from the English colonics, again only at con- 
siderably lower prices. The total stocks, meanwhile, have decreased since 
the beginning of the Jast month in this country as well as on the continent ; 
but they show, nevertheless, still a great surplus, when compared with the 
three preceding years. 

English col. sugar is now as cheap as at the beginning of the year; 
foreign descriptions are likewise lower, and the demand in our market for 
the latter is moderate. With the exception of a few purchases for the Baltic 
and the Mediterranean, which have now likewise ceased, hardly anything 
has been done for export; and the transactions which have taken place in 
this article this week are limited to 700 chests good white Havana, at 30a, 
and 600 chests fine fine yellow, at 22s 3d, both in bond, and destined for 
Russia. Godd strong dry foreign sugar finds buyers for home consump- 
tion, at moderate prices, owing to the scarcity of these descriptions in the 
produce of our own colonies. 

Notwithstanding the reduced production in Holland, there is but little de- 
mand for refined sugars in bond, and prices have fallen considerably. 




















cts 

April}, 1845 1460) «847 | 188 

cwts cwls | cwts cwle 

Holland* ... on ee | 1,070,000 975,000 422,000 817,000 
Antwerp a. eae we | 135,000 58,000 65,000 127,000 
Hamburg .. ove ove 145,000 135,000 159,000 170,000 
Trieste “a nc oe 76,000 102,000 69,000 150,000 
Havre oe one on 58,000 27,004 62,000 68,000 
England... wb de 480,000 409,000 308,000 360,000 
a sscciatsitnesinveceitrietntin 1,964,000 | 1,706,000 | 1,076,000 | 1,692,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of April in London, per cwt, without the Duty. 
ae © se @ ££ Ot € 6 ae s 
Jamaica, good to fine ord. # cwt 50 Oto65 050 Oto60 0/44 Oto54 0/30 Oto34 
Ceylon, good ordinary 45 0 46 045 0 47 0/42 0 44 0/30 0 31 
Brazil, good ordinary 29 6 30 O31 O 32 0/32 6 33 028 6 29 
St Domingo, = ordinary ..28 6 29 030 0 31 32 0 33 0)28 0 28 
In Holland—Java,gd.ord-¥4kil. 214 cts 21g cts [204 to 21 cts|i9} to 20 cts 


The preceding table shows larger stocks than at the beginning of last 
month, and a considerable surplus when compared with the same time last 
year ;it must, however, be taken into consideration that, at that time, the 
Dutch sales, amounting to more than 400,000 bage, were held already in 
March, and in the present year only this month. The stocks in Europe at 
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the"same period in 1846 were about equal to those at 
they were nearly 20 per cent lenper. present ‘but ia 1845 















preceding years, and quite as low as at any former period 
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rices are generally now lower than at the same period in any of the three 


The value of Ceylon coffee, this description being principally now taken 


for home consumption, has fallen since the beginning of this month 10 per 
cent, and its value is now lower than ever. Of foreign descriptions there is 
but little offering, and what does come to the market, is only saleable at pro- 
portionate prices, there being no demand whatever for export. 


—oCo=xx@[[ja=xa===_ 


MARKETS OF THE MANUFACTURING DIST.Ri€ Ts, 


MANCHESTER, Tuvarspay Evenine, April 20, 1848. 
(From our own Correspondent.) 
We are still unable to report any improvement in our market 





Busine: s 


continues in the same doleful state that we have had to report for some 
weeks past; and many instances of lower prices being submitted to have 
come ynder our notice this week. The home trade houses con tiiue to buy 
pretty freely ; indeed, if it was not for our home trade our warehouses 
might be closed. Some little has been done for the Levant, America, In- 
dia and China; but the whole amounts to almost nothing. 


A few sales of yarn have been effected at rainously low prices. We are 


glad to state that the silk trade is exceedingly brisk ; it has seldom been 
known to be better. 
French, who have left the manufacture of silks and cottons for the purpose 
of manufacturing constitutions, which, we fear, will turn out tobe a less 
profitable employment. 


For this we have to thank the lideral spirit of the 


Many mills wiil not resume work from to-night until Wednesday next. 
There is nothing in the news received by the last steamer from America 


that deserves notice. 


In the Liverpool cotton market a fair amount of business has been done, 


but prices are more favourable to the buyer. 


RocuDaz, April 17.—The flannel market has been much the same as it 
was last Monday. Very few pieces have been sold, and the prices have 
been extremely low. 
business slack, and prices stationary. 

Hauirax, April 15.—With the exception of a rather diminished sale of 
fancy goods, we have no change to report since last week ; and in yarn, also, 
there is no alteration, scarcely any orders being given out. In long wools 
there are very few transactions, and those decidedly in favour of the buyer. 
Short wools, however, are a little more active, at late rates. 

Huppersri&_p, April 18,—The business in the Cloth hall to-day has been 
more animated than for some wecks, and the warehouses have participated 
in the improvement; but in the wool trade not much alteration, owing to 
the extreme caution of manufacturers in buying. 

LeeEps, April 18.— We have the agreeable task of reporting a better mar- 
ket, both to-day and last Saturday, at our cloth hall. A pretty good busi- 
ness has been doing in cloth for America and the home trade, and we hope 
the improvement will not be so transitory as the general aspect of affairs 
seems seems to indicate. Perhaps the unsettled state of the manufacturing 
districts of the continent may cause orders, originally intended for France 
or Belgium, to flow to ovr market, and thus afford a striking exemplification 
to our industrious classes of the benefits which quiet and peaceable disposi- 
tion confer on the community. We cannot erat these remarks without 
giving due praise to our working classes, for the excellent spirit they have 
hitherto displayed under privations the most trying. 








LIVERPOOL 
WOOL. 


(From our own Correspondent.) 
There was a public sale here yesterday of East India, which went at rather lower 
prices in consequence of a large quantity of this description having just arrived. With 
this exception there has been hardly any business doing this week. 


MARKETS, 
Tuurspay, April 20. 





CORN. 
(From our own Correspondent.) 

The corn market to-day, being held out of the usual course, was not very well at- 
tended, and the business transacted was only to a moderate extent ; full prices were 
obtained for every article, and in some cases Indian corn, with a coctinued good de- 
mand, realised a small advance on Tuesday’s currency. 





METALS. 
(From our own Correspondent.\ 

There is no change to notice in the market for manufactured iron, which remains 
very quiet. The business in Scotch pig iron during the week has been confined to the 
supply of immediate wants, but as there has been less disposition to press sales, pr ccs 
are somewhat firmer, they are for Nol, 4isto 42s, and for mixed Nos. and No 3, 
40s 6d to 41s cash at Glasgow f.0.b. All other metals dull, and little doing, 





COTTON. 
(From our own Correspondent). 
In the early part of the week the cotton market experienced some slight improve- 
ments in tone, and holders of American demanded, and in some instances obtained an 


quest for export. Since that time, however, the fresh imports have been again freely 
placed upon the market, and holders have evinced an increased willingness to sell. 
The inferior qualities are offered in abundance, and have declined 0$d per !b since 


without change in price. East India are in fair demand, at last week’s rates. The 
sales this day are 4,000 bales. Speculation this week, 500 American. Export, 4,550 
American, 500 Pernam, and 20 Surat. 





























"Whole import | Taken for consumption Nl ‘Computed stock 
from Jan. 1 to April 20. from Jan. 1 to April 20. April 20. 
1848 1847 1848 1947 | = 1848 1947 


390,911 bags | 392,609 bags | 367,720 bags | 289,790 bags | 365,430 bags | 516,860 bags 











FOREIGN MARKETS, 


AMSTERDAM, Apri 17. 

Coffee—calm, without much doing. Sugar (raw)—The transactions were 
confined to the sale of 70 hhds Surinam at 184f to 219f in auction. Dyes, 
&ec. remain without anything doing. Tea without any business; no 
change in the value. Hides and skins—At the public sale, Java and Ma- 
dagascar cow-hides were sold at 13¢ to 39¢. Madagascar goatskins were 
sold at 84f to1lf per 100 pieces. Tubacco.—During the week 74 bhids 
Maryland were taken from first hand, together with 12 hhds Virginy and 10 
hhds Kentucky. Metals (Banca tin).—Two lots, each of about 1,000 slabs, 
were taken last week from the Dutch Trading Company at 45}f oo t,. 





—_— sO eee 


In the wool market, there is no change to report ;. 


advance upon previous rates, especially in the better grades, which were in good re- | 


last week. There is little demand for longstapled descriptions. They are, however, | 
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company’s terms, less the deduction of 1, per cent for cash, and at these 
rates further lots will probably remain obtainable. Copper little in demand 
at the quotations. Seeds.—Rape, both direct and for terms, rather dull, for 
the spring 3f to é6f, for the autumn 9f lower. Lin remains the same. Wheat. 
—The trade was confined to some sales for home use, prices of almost all 
sorts have experienced a slight reduction. Rye.—New Inland and other un- 
dried sorts were more abundant at somewhat lower1ates. Barley was sold 
lower. Buckwheat experienced a considerable reduction. 





ST PETERSBURG, Arriz 8. 

The river became free from ice in the town on the 21st inst. Cronstadt 
is not yet open. 

Deats.—Gromoff has sold 35,000 dozen redwood at 12} b. ro. anda 
P rtion of ends at 103 b. ro. and would still accept these terms. 

Lax.—100 tons have beea sold on contract by Ardamatsky and Koroleff, 
at their old prices of b.ro. 80 and 70 money, for 9 and 6 heads; these parties 
would now accept b. ro. 82 and 83, with 10 down; they have sold 100 tons 
codilla at 37, and 50 tons tow at 52, money. 

HemP.—150 to 200 tons clean done on contract, at b. ro. 88 money, which 
is offered, and the market must consequently be considered rather firmer. 

Hings are without business, 55co on contract talked of. 

lnon.—250 tons P. 8. L. have been taken at b.ro. 4 30co the price at which 
there had been sellers. 

TaLLow.—The purchases this week have been more extensive than of 
late, amounting to about 3,500 casks, and accompanied by an advance of 
b.ro. 1 to 2 in price, say to b. ro. 133 on the spot, 132 with 10 down, and 128 
~~ for May and June ; and 122 money, and 127 with 10 down for August 

elivery. 
The Exchange on London has receded again to 36} to 36. A good deal of 
gold will go as soon as steamers begin running to Great Britain. 


NEW YORK, Aprit 4. 

Our markets for stocks and produce have been variously affected by the 
late European news. Stocks, which at first fell, have again rallied, and ad- 
vanced higher than before the arrival of the Caledonia. Produce, on the con- 
trary, droops, mainly because of the check given to exportation to France, 
which, in cotton especially, was considerable at this season of the year. 

Our position in the United States is sound and flourishing, commercially, 
The money market, after being somewhat disturbed by the money convulsions 
of Europe,iscalm and free. The demand for articles of export to France is cut 
off for the time being by uncertainty as to the pol tical condition of that 
country; and the shipments to Great Britain are not large, because the 
prices there of American produce offer few inducements. Yet, as the spring 
trade opens, and the rivers and the lakes shall pour down the agricultural 
wealth of the interior, there must be shipments. 

The cotton market has suffered a decline owing to the advices per Caledo- 
nia. The fall in price may be stated at from 4 to 3 of accent per lb. Inthe 
southern ports business declined very much on the receipt of the Cambria’s 
news, giving the first intelligence of the French revolution. 

Freicuts.—Cotton was taken at 3d, while 5-16d was asked for Liverpool. 
Heavy goods were engaged at 17s 6d to 20s per ton. Corn was taken at 5d 
in bulk. Beef at 3s per tierce. 

Corroy.—With a fair demand, prices are steady; the sales to-day reach 
1,000 bales. 

LIVERPOOL CLASSIFICATION 


Uplands. Florida. Now Orleans, 
Mobile and Texas. 
OPdiMary.correrccccosesece 6 tO GE sosececee 6 tO GE cooceeses 6 to 6} 
MiGAling ......-.xccccrseee 6 CE coecccses ef 6h seorceres en | 
Good Middling ......... 6 coscessee | 6 GE ccoccvcee 6f 7 
Middling Fair............ AE eewresst Fr) Rew oe 7" 
GNP cccccoccvccccvscvscccese FR TR cccccreee TH Fh accccvere TH i 
Pally Pair ..ccccccccccoce 7H = TQ  coocerese NONE svovreeee 8 BF 
Good Pair .eccoccccoeeee NOMINAL sevoceee MONE sooseseee nominal 
FUME ceoccececsescsssecsecces TROMMMAl seorseese NONE sereseeee nominal 
Bales. 
Receipts at ports of United States since Sept. 1, 1847 ..+...csrssereseee 1,678,537 
Ditto same period last year — ..+....s.sccesesosesscvecseecesessn seeceseseeeerss 1,457,429 
Ditto year before ..occcrcescercccssesesseecescersscvecvccsesessesscessesseseeseeess 1,551,162 
Exports from United States since Sept. 1, 1847 ....+++ssesees 963,264 
Ditto same period last year .........sccsee ss sevcceseessescsene sss see eveccocoees: 631,691 
Ditto year DefOre ......seecvessossecsscessesseesesceseccesonsessecesscessesssscesss 840,126 





Receipts since 1st inst., 10,000 bales; exports, 5,000; taken by spinners, 
2,000 ; stock in city, 56,000 ; amount on sale, 12,000. 


BOMBAY, Marca 14. 


During the greater part of the past fortnight the tightness in the 
money market, and the distrust ers eae thereon, continued to pre- 
vail, and the transactions in most kinds of imports were on a most 
limited scale. Since the commencement of this however, we are hanpy 
to be able to state that a better tone has prevailed, and a pretty general 
feeling seems to exist that we have got over the worst, and may now confi- 
dently look forward to a revival in business so soon as the native holi- 
days, which will commence in two or three days, and continue for about 
a week, are brought to a close. The encouraging accounts from England 
by the last mail, showing that panic had totally subsided there, and giv- 
ing promise of a safe and gradual return to a sound and healthy state 
of commerce, had some effect in imparting the comparative buoyancy now 
felt in our market. The accounts of the cotton market in England being 
ofa nature to shippers, a slight improvement on the previously 
declining market for article appears to have manifested itself, and 
farther purchases have been made by natives for shipment under go- 
vernment advances. In Calcutta, too, we are glad to perceive that a 
considerably better feeling prevailed at the date of our last advices in the 
market for imports. 

Corron Prece Guops.—The transactions for the past fortnight, though 
limited, are not more so than those of the previous one, while the inquiry 
then stated to prevail for some qualities of low grey goods, such as mada- 
— jacconets, and 40 inch shirtings, still continues, and all are scarce. 

a bleached goods, too, a fair inquiry exists for shirting and jacconets of 
low quality, and an advance on previous rates for the former, of from two to 
four annas per piece, has been established. 

Freicurs.—Owing to the few arrivals since the date of our last report, 
added to the desire manifested by native holders to ship cotton under the 
government advance, freights from Liverpool gradually rose from 4/ 5s to 
42 128 6d, at which rate engagements were entered into previous to the 
arrival of the last mail. The favourable accounts received of the cotton 
market in England caused a further impetus, and 5/ has been paid. For 

We quote 4/ lis. 





BB. Peep Rafe Aden setae mer 
to is 108d; while for private bills with sbippiag dockmenta, 1a 11d 40 
8 3 wi ls 11d to 

| 1s 113d may be considered the rate. ™ ms 
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MISCELLANEOUS. 


Tons oF COALS BROUGHT ANNUALLY COASTWISE TO LonDON; CoasTING 
VESSELS: REGISTERED VESSELS; 1814 TO 1847.—By a parliamentary return 
we learn that in 1814, there were brought coastwise to London 1,430,463 tons 
of coals; in 1826, the quantity had increased to 2,040,291 tons; in 1847, it was 
3.280, 420. In 1814, the number of sailing vessels engaged in the coasting trade 
of the United Kingdom was 126,477, their tonnage 9,043,500 ; the number of 
steam vessels 888; their tonnage 124,073. In 1847, the number of sailing veg- 
sels thus engaged was 142,818, their tonnage 10,316,888 ; the number of steam 
vessels 17,218, their tonnage 3,902,916. In 1814, the number of registered eail- 
ing vessels belonging to the United Kingdom was 21,067, their tonnage 2,391,182 ; 
of registered steam vessels the number was 1, the tonnage 69; in 1847, the 
number of registered sailing vessels was 23,381, their tonnage 3,114,221; the 
number of registered steam vessels 1,028, their tonnage 140,132. The immense 
development of steam navigation during the period is the most striking feature of 
these returns. 

Tue Wak Risk.—An additional premium of two per cent is charged on the 
insurance of English vessels and their cargoes to the Baltic, to cover the war 
risk occasioned by the threatening attitude of the Germanic confederation 
against Denmark, while vessels belonging to the countries composing the con- 
federation are subject to much higher rates. We learn that 15/ 15s has been 
asked in Lloyds for a cargo from Rio Janeiro to Bremen, in a Bremen vessel.— 
Liverpool Albion. 

Tue Gas ReTurns.—The dividends about to be quoted from the companies’ 
own returns to Parliament, being merely the per centage of profit estimated on 
the highest amount of capital allowed by their respective acts, constitute no 
criterion whatever of the actual amount of dividend on the capital paid up, and 
areeven exclusive of those sterling bonuses which occasionally amount, as we 
have recently noticed, to at least 50 per cent in addition. At Birmingham the 
price was reduced from 12s in 1826, to a range from 6s 8d to 3s 9d, with 10 per 
cent. off, in 1846; and accordingly the nominal dividends rose from nil in 
1827, and 5 per cent on 120,000/ in 1828, through 8 per cent, in 1831-2, 
to 10 per cent on 240,0007 in 1846. Moreover, during all this time, from 
1826-7 to 1846-7, the expense of coals had gradually risen from 4s per ton to 12s 8d, 
and ultimately to 21s 3d for the better sort. At Leicester reductions frem 
14s to 5s 64d increased the dividends from nil and 31 to 7/._ At Lincoln, reduo- 
tions from 13s 6d to 7s 6d raised them from 4/ to 101. Amongst the metropo- 
litan companies, the Equitable, by reductions from 12s to 7s, rose from ni/ and 
4/1 to 4/ 10s, 7/ 10s, and 8/, The London, by reductions from 9s to 7s raised the 
dividends on a fixed capital of 550,000/ from ni/ and 4/, to 51 and 6/ in the face 
of a rise in the expense of coal from 1/ 0s 8d to 1/ 28 5d per ton. At Sheffield, 
while prices were being raised from 5s to 6s 8d and 8s 4d, dividends sunk from 
4/ 48 and 6/ 12s to 5/, and ultimately 2/ 8s; and at Stamford, where the price 
stuck at 11s from 1823 to 1845, the dividends began with ni/ and ended with 
nil, some small dividends of 2/ to 5/ intervening. Coals, too, all this while were 
falling from 1/ 5s 10d to 1/ aton. At Wakefie!d a series of reductions from 
12s down to 3s, brought up the dividends from nil, 5¢ and nil, to 7/ 8s and 91. 
At Wigan, though coals were almost doubled in price, 7s 6d to 14s 10d, reduc- 
tions in the price of gas from 12s 6d to 6s, brought up the dividends from 5/ to 
to 12/, and even 15/, with occasional intervals of 62, all as estimated on a full 
fixed capital of 10,160/. Reductions at Wolverhampton from 15s to 4s 6d 
raised the dividend from nil and 5i, to 10] and 15l, estimated at a fixed 
maximum Capital of 11,0001.—The Builder. 

Caution To SENDERS Or uNPA(D LETTERS.—The following has been issued 
at the General Post-office by command of the Postmaster General : “ Under the 
3rd and 4th Vic., cap. 96, and the 10th and 11th Vic., cap. 85, all persons send- 
ing letters by the post unpaid, which, from any cause whatever, cannot be 
delivered to the parties for whom they are addressed, are liable to pay the pos- 
tage charge thereon, which, under the ist Vic., c. 36, may be recovered by sum- 
mary process before a magistrate. In future, such letters being returned, the 
senders will be compelled to pay the postage charged upon them.” 


Duty on ForREIGN Boots AND SHoES.—In consequence of the varieties of 
shape and the alterations imposed on boots and shoes by fashion, and to meet 
a difficulty which has of late existed in their introduction to this country, the 
lords of the treasury have re-classified boots and shoes with regard to the amount 
of duty to be paid on fature importations of those articles, viz.: If the quarter 
do not exceed 2§ inches, orthe vamp 4 inches in height from the sole inside 
the dozen pairs, 7s; if either the quarter or vamp exceed the above dimensions, 
but do not exceed 6 inches in height from the sole inside, the dozen pairs, 10s 6d; 
if either the quarter or vamp do exceed 6 inches in height from the sole inside, 
the dozen pairs, 148. 

Sprrirs.—By a return obtained by Mr Moffat, it appears that the total number 
of gallons of proof spirits permitted out of distillers’ stocks in England, in the 
year ending January 5, 1848, was 5,285,103; of British brandy permitted out 
of rectifiers’ stocks, 317,246 ; and of spirits of wine, ditto, 227,401 gallons. The 
proof rum received into rectifiers’ stocks was 95,032 gallons. In Scotland the 
proof spirits distilled was 8,542,219 gallons, and in Ireland, 5,737,687 gallons 
otal for Scotland and Ireland, 14,276,906 gallons. 

THE Property oF Louis PaiLtippe.—The exact amount of the debts of 
the civil list of Louis Philippe is now said to be nearly 40,000,000f, of which 
half is due to individuals, and the other half to the treasury. These debts 
cannot be discharged at present, the private domain being merely under se- 
questration, and the question of a sale being reserved for the decision of the 
national assembly. The ancient domaine prive represents an estimated value 
of 200,000,000f. The succession of Madame Adelaide, which has fallen to the 
Prince de Joinville and the Duke de Montpensier, is valued at 60,000,000f be- 
sides 20,000,000f left to the Duke de Nemours. The succession of the Prince 
de Conde, which came to the Duke d’Aumale, is estimated at 100,000,000f.— 
Galignoni. 

K«inzi@TaHaL MINING AssociaTion.—The first general meeting of this 
company was held on Thureday, at the office in Adelaide-place, London- 
bridge, J. Masterman, jun., Esq., in the chair. The report and also the 
balance-sheet were read, from which it appeared that a sum of 10,000/ 
had been subscribed, and that the company had now a balance in hand of 
about 3,0001, besides ore in value of about 1,0007. The directors had con- 
fined their operations to those mimes in the valley which had the greatest 
prospect of an immediate return. Several lodes had been discovered of 
great value for silver, lead, and copper cres. The interest of a neighbouring 
mine had been bought for 600/, thus securing to this company the whole 
district. All the mines were held at a trifling rent, with an allowance of 
five per cent. on the profits. The chairman, in answer to a proprietor, 
said the monthly expenditure was onty 200/, so that they had ample funds 
for a considerable period, and in the mean time they might suddenly come 
upon a pocket of silver ore. The lead and copper —_ be smelted in 

thought, should 


Germany, but the silver, the direetors aoape to this 
country. After some discussion the report was adopted, and the meeting 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 3 to April 15, i847-8, showing the stock on hand on April 15 in each 
> FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 




































































Home Consumption. a 
East and West Indian Produce, &c. 
SUGAR. oa 
imported Duty paid Stock. 
British Plantation. 1847 1848 1847 1843 1847 1848 

tons tons tons tons tons tons 
West dia  cceccoreecerseseverseees| 11,212 | 10,815 | 10,536 | 21,316 5,846 | 9,937 
Bast Undia oo .ceccecceseesecescsseee-| 17,730 | 13,688 | 14,540 11,772 | 12.605 | 15,419 
Mauritius .....ccccccsccesesseseeeees| 21,267 13,613 } 14,446 10,195 | 10,368 | 10,861 
Poreign SOO eee Hos Coe nee ree eee ene ses vee eee | eee 9,389 ) 6,903 wee eee 

50,209 i 38,116 | 48,911 | 50,186 | 28,819 | 36,217 

Foreign Sugar. | Exported 

Cheribon, Siam, & Manilla ...| 4,716 | 3,196 56 | 618 | 4,459 5,418 
FROWN oc cccrescce ssn secssseceseeees| 3,800 215 2,417 | 2,992] 5,466 7,049 
PAOD REGS cccimcsocpeetemassnn 8781 } 147 733 } 342 1,933 1,182 
Bash cco ccocce cencsvcseccccccccscesces| 4043 | 3,163 2,305 ( 4,219 4,221 2,514 

14,280 | 6,740! 5,511 | 7,271 4 16,079 | 16,163 

PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— “er 
From the British Possessions in America ..........00.0680 22 10 per cwt, 
— Mauritius .o...0-0 21 2} - 


_ East Indies .....0.. 24 2 - 
The average price of the three is..........000. 22 2 ~ 


MOLASSES. Imported | Duty paid Stock 
West [ndia.......0-0reerererersreee | 1,359 | 436 2,120 | 1,799 | 1,921 | 4,031 
eee Ss ee eee 
Exported Home Consump. Stock 
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1848 1847 
gal gal 








1848 
| fal 
295,245, 367,065) 762,345 1,225,220 


1847 
gal 


1848 
gal 










| gal | gal 
245,475 470,655 


gal 
145,485, 264,555 

















West Indi 
Bast India| 169,695, 144,315} 80,505, 64,170] 36,540) 29,880} 198,360, 321,570 
Poreign......| 40,410, 14,670 31,430, 36,135) 1,800) 1,260 49,815, 103,095 
| 446,580 629,640 237,420, 364,860" 357,585, 398,205 1,010,520 1,653,885 
ian ea nls COCOA .—Cwts. 
Br. Plant...| 1,821 901 3 we 8,229 | 6,126 1,342 | 2,549 
Foreign...... 786 | A117] 1,658) 1,308 916 477] 1,270 | 4,276 


eee ee 





9,145 | 6,603 





~ 9,607 } 2,018] 1,601 | 1,308 2,612 | 6,825 


COFFEE.—Cets. 






















Br. Plant..... 1,178 3,048 54 486 8,204 5,932 9,382 | 17,060 
Ceylon ..... | 21,385 | 35,537 398 2,616 | 58,343 | 62,570 | 76,928 120,503 
BP not oth-| 

orwisedes., one 3,378 1,959 1,336 372 | 10,300 100 






























Total BP/ 22,563 3,830 | 5,052 | 67,883 | 68,874 | 96,610 | 137,663 
Mocha ...... 847 216 396 4,531 4,185 | 11,245] 14,166 
Foreign El.| 1,775 6,006 | 3,368] 3,016 64,133 | 45,602 
Malabar ove] ooo 31 ove eve 127 700 424 
8D Mi 117 91 11s 34 106 7,011 5,600 
Hav.& P 1,830 163 1,272 340 1,206 5,496 8,274 
Brazil ......| 16,390 | 16,291 a 15,155 9,702 aoe | — 


African...) a | ove 
Total For...| 20,959 | 21,535 | 





23,907 | 19,293 | 18,587 | 13,177 


Grand.tot.| 43,522 | 60,120! 97,737 | 24,345 | 86,470 | 82,051 
RICE. ] _ 





149,733 | 128,449 
a ee 
246,343 | 266,112 


Tons 































































































































Che Gasette. 


Friday, April 14. 
PARTNERSHIPS DISSOLVED. 

Cooper, Sharp, and Co., Owston, Lincolnshire, manufacturers of hemp 3; as 
far as regards T. 8. Sharp—Hender and Brown, Callington, Cornwall. surgeons—Buck 
and Thomas, Greit Russell street, Bloomsbury, drapers—Beedle and Fryer, Exeter, 
joiners—Zouch and Evans, Newport, Monmouthshire, drapers—Davenports and Stott, 
Chadderton, Lancashire, cottun spinners—Brockie and Beevers, Oldham, wine dealers 
—P. M. and J. Wilmot, Leicester, brewers—Stretch aad Co., Finch lane, patent tuhe 
manufacturers—Cooke and Harris, Wolverhampton, wine merchants—G. and M. 
Sharman, Sunderland—Jones and Co., Leeds, ironfounders—J. and T. Salkeld, Hud. 
dersfield, and Basinghall street, silk manufacturers—G. and T. C. Angus, Newcastle- 
upon-Tyne, curriers—Gimson, Yates, and Ainsworth, nt dien teat iron- 
founders ; as far as regards J. J. Collier—C. Rowe, jun., and J. Lyme Regis, 
Dorsetshire, and Cullompton, Devonshire, curriers—J. and A. Burnham, Potton, Bed- 
fordshire, chymists—Twiname, Brothers, and Co, Canada and the United States, 
general merchants—Gintherr and Carruthers, Philpot lane, provision merchants— 
Manuel and Co., Manchester, commission merchants—Trevers and Son, Gloucester 
place, Old Kent road, carpenters—Ambler and Hammond, Bishop's Auckland, Dur- 
ham, mercers—Niddrie and Sommerville, Montrose, druggists. 

DECLARATIONS OF DIVIDENDS. 

W. and R. Reeve, New Bond street, uphol:terers—first div of 3s 3d, on Saturday, 

Apri! 15, and two subsequent Saturdays, at Mr Edwards’s, Frederick’s place, Old 


ewry. 

J. Bell, Finch lane, Cornhill, newsvender—first div. of 3s 6d, on Saturday, April 15, 
and two subsequent Saturdays, at Mr Edwards's, Frederick’s place, Ola Jewry. 

W. Day, Gracechurch street, oilman—first div of 7$d, on Saturday, April 15, and 
two subsequent Saturdays, at Mr Edwards’s, F rederick’s place, Old Jewry, 

R. Enso!l, Broad street, Bloomsbury, draper—second div of 9d, on Monday, April 17, 
and the two subsequent Mondays, at Mr Cannans, Birchin lane. 

J. Ellis, jun., Woolwich, bootmaker—first div of 1s,on Monday, April 17, and the 
two subsequent Mondays, at Mr Cannan’s, Birchin lane, 

8. Davies, Bankside and Pimlico, coal-merchant— div of 144, on Monday, April 17, 
and the two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

R. Peck, Newcastle-upon-Tyne, grocer—first div of 8s 6d, on Saturday, April 15, or 
any subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne, 

8. and S. Langdale, Stockton-upon-Tees, and Yarm, Yorkshire, corn-dealers—first 
div of a on Saturday, April 15, or any subsequent Saturday, at MrWakley’s, Newcastle- 
upon-Tyne. 

J. Perrin, Hereford, grocer—first and final div of 2s 34, any Thursday, at Mr Chris- 


tie’s, Birmingham. 
DECLARATION OF INSOLVENCY. 
April 13,—William Davis, Abercarne, Monmouthshire, iron-plateemanufacturcr. 
BANKRUPTCY ANNULLED, 
George Sturt, St Alban's, banker. 
SCOTCH SEQUESTRATIONS. 
R. Reid, Denny, baker. 
W. Wilson, Newton Ayr, merchant. 
H. R. Russell, Dunfermline, insurance agent. 
W. Steedman, Leith, merchant. 
D. M’Corkle, and Co., Glasgow, shipowners. 


——— 


Tuesday, April 18. 
PARTNERSHIPS DISSOLVED. 

C. J. and §. Stott, Ironmonger lane, warehousemen—Heap and Hoole, Ardwick, 
Lancashire, stiffeners—Knuill and Co., Fresh wharf, London bridge, and Cox, and Ham- 
mond’s quays, wharfingers—F. and T. Marshall, Holborn bars, tea dealers—Greaves, 
Ward, and Co., Sheffield, fender manufacturers—Millership and Stanford, Worley 
Wigorn, Worcester, brick makers—Bass, Son, and Co.. Brighton, provision merchants 
—J. and R. Hartley, Blackburn, Lancashire, 1mendrapers—Pritchett and Mundey, Old 
Broad street, stockbrokers—Thorniley and Cooke, Ashton-under-Lyne, cotton spinners 
Mosley and Son, Hyde street, Bloomsbury, gold beaters~T. and J. Peers, Liverpool, 
general brokers—Penley and Harris, Mary street, Regent’s park, and Reading, Berks, 
manufacturers of eau de Carmes—Woolley and Baildon, Sheftisid, tobacco manufac- 
turers—J., G., and F. Brooker, Southampton row, carvers ; as far as regards J. Brooker 
—Manuel and Co., Manchester, commission merchants—J. and C. Taylor, Manninham, 
Yorkshire, ale brewers—C. and. W. Page, Steward street, Old Arti ground, silk 
manufacturers— Morris and Bromfield, Chester, solicitors—Law and Pinkney, Birken- 
head and Liverpool, booksellers —Somerhill and Smith, Kingswinford, iron plate ma- 
nufacturers—Symons and Round, Mark lane, Custom house agents—R. and W. 
Williams, Yeaton, Salop, millers—D. and J. Aitken, Peterborough and Boston, linen- 





Tons | Tons | Tons | Tons Tons | Tons | Tons drapers—Eve and Holloway, Paddington, coal merchants—Monkhouse, Johnson, and 
British at... 6,372 6,324 346 300 6,434 4,678 4,295} 15,428 Co., Bi hop Auckland, carpet manufacturers; as far as regards W. H. Ambler— 
Foreign El. 84 968 4 73 147 | 534 51| 1,176 | Gregory, jun., and Walker, Liverpool, agents—Lowe and Street, Gib heath, Warwick- 
te | an ang | Shire, manufacturers of bronze powder- -Poppiewel!, Binns, and Dunstan, Barnsley 
Total......| 6,456) 7,292 350 373 6,581 5,212 4,346 | 16,604 iron founders—Travers and Son, Gloucester ; : 
, , ’ » place, Old Kent road, ea ters—The 
PEPPER. | Bags | Bags Bags Bags | Bags Bags Bags | Bags Holcome Coal Company, Holcome, Lancashire ; as far as regerds as Kelly—Congdon 
White ....../ 1,060 33 40 48 898 874] 7,482 4,701 | and Serjeant, Marazion, Cornwall, surgeons—The Patent Rivet Company of Scotland 
PT | 11,045 14,249 | 2,892 | 4,803] 9,636 9,843 | 71,814 | 63,428 | and Gilkison and aes | ow prvmenas 
—" + Daa. 7 oa Pkgs | Pkgs j Pkgs  Pkgs Pkgs Pkes J. Blackburne, Liverpool, tailor—first div of 5s, on Thursday, April 27, or any sub- 
NUTMEGS| 615 627 203 | = 186 273 217 686 890 —— Thursday, at Mr Cazenove’s, Liverpool. 
Do. Wild.) s+. 34 =e 6 224 | 6 1,393 1,083 -Elkington, Maida Hill, East, chymist—div of 5s 744, on Thursday, April 20, and 
CAS. LIG| 2,722) 2,059 | 2,726 | 761 452 337 | 2,298 | 1,345 tone itoring Suntny et Mr Stansteld's, a Ame poet yo et 
7 , 57 2 155 4,986 3,992 - Plumiey, ing, e mason iv of is ,on u y, Ap an ree 
— ae a m7 — ee : tienen) -- | following Thursdays, at Mr Stansfeld’s, King's Arms yard, Moorgate street. 
| bags bags bags | bags | bags bags | bags T. Brooks, Hoxton Old Town, baker—first div of 10jd, any Wednesday, at Mr Whit- 
PIMENTO! 1,091 — 904 |} 4,509 a a — | wa “tet iecaeee cigar merchant—first div of 4s 33d, on Tuesday, May 2, o 
(a ———_ ‘ y » nt— r 
Raw Materials, Dye Stuffs, &c. any subsequent Tuesday, at Mr Pott’s, Manchester. 5 ; : 
Uissas ;Bassasa Genes | Gassnat Serons | Serons , Serons Scoame S. and W. E. Gundry, Bridport, bankers—first div of 6s 8d, any Tuesday or Friday 
2.035 003 $221 | 2,448 2,000 | 8,532 after the 29th inst, at Mr Hernaman’s, Exeter 
Cocningat. ’ 3, a oes tall, Pate i ° a 5 G. Edwards, Newton Abbott, Devonshire, coach builder—first div of 3s, any Tues- 
chests | chests | chests chests | chests chests | chests | chests oF “W. Frampeon Bideford Devonshire, grocer—first div of 4s $4, any Tuesday, at 
LAC DYE. 462 571 - | om 914 j 58t 7,707 | 5,869 Mr Hirtzel’s, Exeter. , , ; 
tons | tons tons | tons tons | tons tons | tons W. H. Pine, Honiton, Devonshire, maltster—first div of 3s 6d, any Tuesday, at Mr 
} i 2.098} 1.535 2,018 | 1.726 Hirtzel’s, Exeter. 
Loewoop... 519 | 816 ove ove . v , | , . N . T. Hawke, Penzance, tea dealer—first div of 2s 14d, any Tuesday, at Mr Hirtzel’s, 
xeter. 
FUSTIC ... 673 131 soe | __ee 732! 289 397 | 653 i J. Payne, Weymouth and Melcombe Regis, draper—div of 48, on new proofs, any 
INDIGO. . Tuesday, at Mr Hirtzel’s, Exeter. 
Ghosts 1 chests 0 Ghosts chests | chests "| chests | chests | chests uritivante pe: eure Devonshire, victualler—first div of 4s, any Tuesday, at 
Gast India! 3,674 a — ree ee es ee | ae ~ . 4 Coventry, watch manufacturer—first div of 8s, any Thursday, at Mr Valpy’s, 
rmingham. 
serons | serons | serons  serons . . 
ae | 8 ae — oer 526 353 930) 1,777 ‘am jLinell, Shrewsbury, grocer—first div of ls, any Thursday, at Mr Valpy’s, Bir- 
a C. Taylor, Mirfield, Yorkshire, brewer—first div of 1s, on Tuesday, April 18, or any 
SALTPETRE. subsequent Tuesday, at Hr Hope's, Leeds. — ; 
—— —— W. Burton, Bradtord, Yorkshire, joioer—final div of 2s 6d, on Tuesday, April 18, or 
Nitrate of, tons | tons tons tons tons tons | tons any subsequent Tuesday, at Mr Hope’s, Leeds. 5 
Potass ...| 2,515 | 2733 a 2,075 | 1,588 | 1,146 | 1,695 BANKRUPTCIES ANNULLED. 
y mneagd wey ey: oo grocer. 
Nitrate of j ames , Lisson grove, : 
Soda ......! 1,071! 546 624} 840 } 1,402 | 1,328 BANKRUPTS. 
4 < Edward Benton, Tottenham court road, pawabroker. 
bo — nee S Sore Austinfriars, merchant. . 
bags } an osser, ore street, Cavendish square, and Ann Prosser, Mount stree 
En 1,158 41 ial) 1,448 | Grosvenor square, mil ners. 7 " : , 
RN cael | ce ee 2 408 Diedrick John and James G. Elster. Threadneedle street, merchants. 
Hast India| 10,144 12,059 7,61 46,224; 42,135 Lucy Churchyard, Woodbridge, Suffolk, cane. , 4 : 
Uvergl. all | Robert B. Webb, Bury St Edmunds, draper. 
asoees| 352,785 271,640; 348,840] 495,890) 342,580 William Killard, Swindon, innkeeper. 
ro _-—— John Shave, Bristol, licensed victualler. 
Total......| 364,087 284,776) 356,870 543,828) 386,571 Mary Hetherington, Lyme Regis, innkeeper. 
———_ —_— 
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Edmund Townsend, Hungerford market, and Grosvenor street west, Pimlico, fish- 


monger. 
i yson, Wakefield, Yorkshire, grecer. 
ae aan Bradford, Yorkshire, worsted spinner. 
Anthony Harrison, Bottle-cum-Linacre, near Liverpool, joiner. 
Adam Marsland, a manufacturer. ; 
ichard Wilson, epoo 
7 SCOTCH, 


J. hea a. contractor. 

J. Park, Rutherglen, grocer. 

R. Reid, Glasgow, wright. 

E. Campbell, Oban, Argyleshire, saddler. 

Bower and Cleugh, Dundee, card manufacturers. 
J. Lawrie, Edinburgh, farmer, 

T. Carswell, Paisiey, tailor. 

P. Christie, Grangemouth, draper. 

D. G. Scott, Dunfermline, power loom manufacturer. 
J. K. Sim, Glasgow, commission agent. 

W. Fulton, Glasgow, tanner. 

J. Philp, Leith, distiller. . 

J. M'‘Indoe, Glasgow, wrigh 

A. Lawrie, Clermiston, near Edinburgh, farmer. 


a 
Gazette of Last Night. 

BANKRUPTS. 
Louis George Jullien, music seller, Harley street, Cavendish square. 
John Barnes, builder, Woodfield road, Harrow road, Paddington, 
James Strange, wine merchant, Abingdon, Berksbire. 
William Gy!by, apothecary, East Retford, Nottinghamshire. 
George Morris, grocer, Garnvach, Monmouthshire. 
Joseph and Benjamin Greenwood, worsted spinners, Bradford, Yorkshire. 
Thomas Barker, manufacturing gs —— ae Chancery lane. 
George Harris, carpenter and builder, Chaxhill, Glow Tr. 
William Nelson ton. watch and clock maker, Bury St Edmonds, Suffolk. 
Isaac Willis, music seller, Lower Grosvenor street, Hanover square. 
Robert Johnston, tronmonger, Gracechurch street. 
Henry Wells Hughes, plumber and glazier, Marylebone street. 
Michae! Merritt, farmer, Pensford, Somerset. 
George Dyer Rose, plumber, Duke street, Smithfield. 
Francis Teale, brewer, Leyton, Essex. 
John Robinson, tailor, St Paul’s churchyard. 
Samuel Emerson, dealer, Newton, Warwickshire. 
George Mathias, scrivener, Glastonbury, Somerset. 
Henry Alonzo Hart, linendraper, Devonshire street, Queen square. 
Alfred George Evans and Robert Webb, engravers, New Bond street. 
Tranquille Capron, Lawrence lane, Cheapside. 
Theodor Martens, merchan*, Middlesborough, York. 
William Maud, worsted stuff manufacturer, Morton, Yorkshire. 
William Day, draper, Liverpool. 
Arthur Wellington Hart, merchant, Liverpool. 
Joseph Wilson Brooke and Joseph Wilson, merchants, Liverpool. 
Thomas Browne, draper, Limerick. 
Thomas Stother and William Richards, cabinet makers, Manchester. 


wner. 
SEQUESTRATIONS,* 





The Railway AMTonttor. 
‘EPITOME OF RAILWAY NEWS. 


Sour Devon.—-A special meeting was held on Tuesday week at Plymouth, 
Mr Thomas Gill in the chatr.—The meeting was convened for the purpose of ob- 
taining the approval of the proprietors to two bills now before parliament. The first 
related tothe Plymouth Great Weetern docs, situated at the terminus ofthe South 
Devon Railway. This bill sought to obtain powers of assistance from the Great 
Western Railway, 7,5001; Bristol and Exeter, 7,500/ ; and South Devon 15,0001. 
The last amount was granted at a meeting of the South Devon proprietors held 
in January, 1847, and confirmed in the following May, but legislative power 
had not been obtained in consequence of a parliamentary failure last session. 
Permissive power was also obtained in this bill to increase the subscription by 
10,0001, if the shareholders of the South Devon should hereafter consent. This 
clause was agreed to on the understanding that, by obtaining the power, the 
shareholders could in no measure be committed to the principle of any further 
grant beyond the 15,0007. To the second bill relative to the Cornwall Railway, 
which sought assistance to the amount of 66,6661 beyond a larger amount pre- 
viously guaranteed by the South Devon Railway, there was evidently so much 
disinclination to give consent that the chairman withdrew the proposition. The 
line, it was expected, would be opened to Laira early next month. 

LoNDoN, BRIGHTON, AND SournH Coast.—The adjourned meeting was held 
here on Monday, Mr C. P. Grenfell, M P., in the chair.—The report of the com- 
mittee of shareholders appointed to examine the affairs of the company was 
submitted. They recommend that a statement of the assets und liabilities of 
the company be printed in future with the half-yearly statement of accounts, 
and that the bill now before parliament for raising a further sum of money be 
sanctioned by the shareholders tothe extent of 240,000/, which would make the 
capital of the company 7,254,264/. This amount, the committee hope, will be 
sufficient to meet all the existic g and future engagements of the company, and 
allow the capital account to be soon closed—a result which they, in common 
with the great majority of sharcholders, are anxious to see realised. The sums 
already expended on nine branch lines—viz., Thames Junction, Newhaven, 
Epsom, Horsbam, Chichester, Hastings, Keymer, Portsmouth, Eastbourne and 
Hailsham, amount, exclusive of parliamentary expenses, to 2,062,663l, and the 
estimated cost of completing them to 261,904/. Having regard to the large 
sums which have been spent on these works, they think it advisable that they 
should be finished. Although the committee are anxious to see the intercourse 
between France and Newhaven and the suvuth coast promoted by all legitimate 
means, they do not recommend the proposed subscription by the Brighton Rail- 
way Company to the Brighton and Continental Steam-packet Company, or an 
incorporation of the latter with the Brighton Railway Company, and they ac- 
cordingly suggest the withdrawal of that portion of the bill now before parlia- 
ment which relates to this subject. Mr Alderman Wilson commented upon the 
various points raised in the report of the investigation committee, and expressed 
his concurrence in all the recommendations made by those gentlemen. He 
deprecated in strong terms the proposition for diverting a portion of the capital 
of the railway company to the purposes of forming a steam-boat company, and 
urged upon his brother proprietors to join him in opposing such a proceeding, 
He moved that the report of the committee be received and entered upon the 
minutes, and that the recommendations therein contained be approved of and 
carried into effect. Mr Flood seconded the motion. Mr P. A. Taylor moved, 
and Mr Begg seconded, an amendment on the original motion, to the effect, that 
“ The report be received and adopted, with the exception of the clause relating 
to the steam-boats.” The amendment was supported by Mr Wilkinson and 
other gentlemen, and opposed by Mr Whishaw, Mr Miles, Sir Isaac Goldsmid, 
Mr J. Wilson, and others. Eventually, after a protracted debate, the chair- 
man put the amendment to a show of hands, upon which it was negatived by 
a vast majority — Mr P. A. Taylor demanded a scrutiny, which was granted. 
The meeting was adjourned till the next day. The adjourned meeting was held 
on Tuesday, Mr J. M. Parsons in the chair. The report of the scrutineers, ap- 
pointed on the previous evening to take the ballot on Mr P. A. Taylor's amend- 
ment, to agree to the report of the investigation committee, with the exception 
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of the clause relative to the steam-boat company, was brought up and read as 
follows—for, 4,224; against, 3,870: majority, 354. Mr Alderman Wilson re- 
marked that out of about 4,000 shareholders, representing a capital of 7,000,000, 
only 120 had voted on the present occasion. He thought the remaining share- 
holders ought to be afforded an opportunity of voting, and therefore he should 
move that the meeting be adjourned sine die, and that a special meeting be 
called to consider the matter and to fill up the vacancies at present existing in 
the board of directors. The chairman said the meeting could not under the act 
of parliament adjourn sine die. Mr Alderman Wilson said that he would alter 
his motion by making the adjournment to this day six weeks. Mr Whishaw 
opposed so long an adjournment. A conversation ensued, in the course of which 
Mr Ald. Wilson withdrew his motion. 

EDINBURGH AND NORTHERN.—A special meeting was held in Edinburgh, on 
Wednesday week, Mr J. Balfour in the chair. The meeting was convened for 
the purpose of considering drafts of the bills before parliament, and of receiving 
a statement respecting the pending submission between the Edinburgh and 
Northern and the Edinburgh, Leith, and Granton companies. The directors 
had received opinion from counsel relative to the pending submission and the 
present position of the amalgamated Edinburgh and Northern and Leith and 
Granton companies. By that opinion they were instructed, first, that the act 
of amalgamation superseded the deed of agreement ; second, that therefore the 
Granton Company was under no obligation to complete their works for the sum 
of 310,000/, and that they were entitled to expend the full amount under their 
own acts, namely, 344,0007; further, that the cost of the works undertaken by 
orders of the joint committee must be borne by the amalgamated company ; and 
that all debts must now be considered as due by the amalgamated companies, 
without any claim of relief or resource against the Granton Company. The 
chairman then moved the adoption of a resolution authorising the directors to 
suspend further proceedings in the matter, and remitting to them to adopt such 
measures as might be necessary to terminate the question, and to report to a 
future meeting.—Mr E. D. Sandford seconded the resolution.—Mr Monro pro- 
posed a resolution to the effect that further proceedings under the eubmission 
should be stayed and abandoned; that the two companies being amalgamated 
under act of parliament, all expenses incurred should be added as a debt upon 
the companies as amalgamated, but with power to investigate the various items 
of accounts, and to modify the same in such manner as the respective parties 
should afterwards determine, or as should appear just in a question with the 
creditors and claimants. After some conversation a combination of the mo- 
tions proposed by the chairman and Mr Monro was effected and agreed to, by 
which the submission was to be abandoned, and an investigation made of the 
various items in the accounts—a report of the proceedings adopt: d to be sub- 
mitted to a future meeting. The drafts of the bills before parliament were 
sanctioned by the meeting. 

KILLARNEY AND VALENTIA.—The adjourned meeting was held here iast 
Saturday, Mr Spooner, M.P.,in the chair. The secretary read a report; the 
main features were that the new estimate had enabled the directors to reduce 
the capital required to 300,000/ for the line between Killarney and Valentia, a 
distance of 373 miles, and the shares from 25/ to 101. Evidence had been laid 
before the government of the value of Valentia as a packet station. The direc- 
ors recammended the immediate construction of the line from Killarney to 
Beaufort bridge, about six miles, and that acall of 12 per share be made payable 
in two instalments of 10s each. From the balance sheet it appeared that the 
company had received 44,607/, but it was not submitted as correct for that or 
the expenditure. After some discussion the meeting was adjourned till the 11th 
of May. 

DuBLIN AND Krxcstown.—The half-yearly meeting took place last Saturday, 
Mr}Kincaid in the chair. The report of the directors showed a falling offin the reve- 
nnes for the half year, though since February there had been a progressive improve- 
ment in the receipts, compared with the corresponding period in the past year. 
The outlay on the whole amounted to 5,690/. In addition to this expenditure, 
the » ates and taxes have amounted to 2,643/, being more than double the taxes 
of last year. This increase, combined with the deficiency on income, amounts to 
14 per cent on the paid up capital. The balance of the profit and loss account 
applicable to dividends was 7,488/, on which a dividend of 3 per cent for the 
half year was declared on the paid up capital of 245,000/. The report further 
stated that the Dalkey atmospheric had been regularly worked with a consi- 
derable diminution of expenditure. Mr Gresham seconded the adoption of the 
report. 








RAILWAY SHARE MARKET. 


LONDON. 

Monpay, April 17.—The settlement in the railway market passed over in a 
satisfactory manner, but not much fresh business was done. Towards the close 
ofthe day there was a little flatness in prices. 

TuespAy, April 18. The railway market was generally flatter this afternoon, 
the sales effected being more extensive than during the last few days. French 
shares as well as English were rather lower, and Northren of France now stand 
quoted at 7] to 7 discount. 

WEDNESDAY, April 19.—The railway market was firmer than yesterday, and 
prices in some cases advanced from an increase of business. Northern of France 
shares were last quoted at 7 to 63 discount. 

THURSDAY, April 20.—The general tone of the railway market was firmer, 
and in most cases where business was transacted, prices exhibited a tendency 
to improvement, French as well as English shares participating in the ad- 
vance. 





wood goods came into operation on the 6th inst., viz,:—Timber or wood, not 
being deals, battens, boards, staves, handspikes, oars, lath-wood, or other timber 
or wood, sawn, split, or otherwise dressed, except hewn, and not being timber 
otherwise charged with duty, the load 15s ; deals, battens, boards, or other tim- 
ber or wood, sawn or split, and not otherwise charged with duty, the load, 11 
18; or, in lieu of the duties imposed upon wood by the load, according to the cu- 
bic contents, the importer may have the option, at the time of passing the first 
entry, of entering battens, batten-ends, deals, deal ends, and planks, by tale, if 
of and from foreign countries, according to their different dimensions and rates 
of duty, in which a considerai)le reduction is made, varying from one-fourth to a 
moiety of the rates of duty hitherto levied thereon ; staves, the load of 50 cubic 
feet, 18s; firewood, the fathom of 216 cubic feet, 6s ; handspikes, not exceeding 
7 feet in length, the 120, 12s ; exceeding 7 feet in length, the 120, 1/ 4s ; knees, 
under 5 inches square, the 120, 6s ; 5 and under 8 inches equare, the 120, 1/ 4s ; 
lathwood, the fathom of 216 cubit feet, 1/ 4s; oars, the 120, 4/ 10s ; spars or poles, 
under 22 feet in length, and under 4 inches in diameter, the 120, 128; 22 feet 
in length and upwards, and under 4 inches in diameter, the 120, 1/ 4s; spars, of 
all lengths, 4 and under 6 inches in diameter, the 120, 21 88; spokes for wheels, 
not exceeding 2 feet in length, the 1,000, 11 48; exceeding 2? feet in length, the 
1,000, 21 88; timber, planed, or otherwise dressed or for use, and not 
particularly enumerated nor otherwise charged with duty, the cubic foot, 4d, 
and further, for every 100/, value 10/. 
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| 224606) 25 
40009) 25 | 


6690 100 


7500, 40 | 


10090! 30 
10000) 15 
50000! 50 | 


25000) 100 | 


28000) 50 
93000; 25 
37500) 20 | 
69700) 17 | 
23125) 30 | 
8000 





00! 85 B 
334. 


| 50 Aberdeen nso .seseeee 
33 Ambergate, Not. and Bosion 
| 20 Birmingham & Oxford Junc. 213 212 
10 Birmingham, Wolverhamp- 

ton, and Dudley ........- 
20 ‘aids Birmingham, Wolverhamp- 
ton, and Stour ne eoesce 
ristol and Exeter ... 
ST fer BE acenatenninnenel UP 
17 244s eee gecumegnneqpess 
50 | 50 Caledonian.... 
& SHATES ....rcccecee vee seveee 

ydesdale Junction......)...++ 00 

374 Chester and Holyhead......... 
15  — Preference ..0.00.00s00ee0e00, Lt 
7§ Cornwall... ....0-..cccccccscccccese eosese oo: see 
50 | 25 Diablin and Belfast Junction! 5 
25 | 25 \East Anglian—L. and E.! 
|} end L. and D. . - 
18 — E.and esctiite { 
Bh —_ EB. ad Hie ses ce seeserenesee 
25 East Lancashire co.cc, 184 


18 

39 

25 
25/15 — New... 
25 

25 

20 

64) 63 
63) 6 
20 

50 | 50 | 
124) 124 — 
= 23 


}15|— 


13) 124 — 


' 40 





— Ch 


— — New.. 

50 | 50 ‘Eastern Union .. 
ot | All Edinburgh and Giis2 
Shares 
Shares... 


— Pernetual 5 per ct. No. 1 
— Ditto, No. 2 «.....- { 
10 — York Extension  ....s.000\cseses soosse 
— Northern yy Coste. | 49 49 


ia) 123! — } Shares (5p. ‘ct. guar. 3: ooee 
13 Great Northern....... if 
25, — London & York Ext. « ove 
| All |Great North of Engiand .. 
5 | — NOW... .ssseevenvesserssereee) 56 | 5 
| 30 | — New 30/ Shares... 
PER Wir: SEI Ga tascenainnseesnntinnen ia) 2 
40 |Great Southern « West a. ) 2i. 
90 |Great Western ... : 87 | 
All| — § Shares ......cccscssee reves! 
174! — } Shares... +... 
Shares 


20 | — Fitth 


DR — NOWeeeveecee see 
26 Huddersfield & Manchester. 
50 | All Halt & Selby... cae ahe 


8000) 124, 12 — 3 Shares... 


9 — —4 Shares(A) ....... 1 
1S — — b Shawres (B) cocceccce coos) 





3000| 25 | 25 | — 4 Shares... 
626:\190 | 93 Lancashire and Yorkshire... 
13000\100 | 82. — 
13090) | 43 —4 Shares... 
19500, | 144 — 4 Shares... 
| 126819) =o | 9 fths .... 
24336 6}! 6} — Sixteenths bo 
48444 32 204s — Thirds, reg 
20000 50 | 38 | — Liverpool and Bury... 
10646, 50 | 33 | — Huddersfield and Sheff. 
100000 20 82s. — West Riding Union...... 
14920, 25 | 25 — Preston and Wyre ...... 
16720) 124 
32800. 124) 
Capital | Amount Average | 
and  (expended| cost 
Loan. per last | Der mice. | 
| Revort. 
| TT es 
£ £ £ 
1,100,000 ; 613,827 | 30,640 
2,200,000 706,793 44,174 
4,000,900 | 3,594,471 27,650 
800,000 | 754,529 21,558 
337,000 370,152 46,300 
566,650 | 566,000 | 11,916 
1,445,400 1,062,741 26,568 
2,590,000 | 2,448,457 | 46,197 
1,820,000 | 1,384,594 30,685 
8,500,000 | $.282,787 | 42,938 
2,000,000 | 1,733,914 72,246 
1,300,000 | 960,257 19,211 
2,554,550 2,097,320 32,458 
866,666 $45,544 37,535 
2.500,000 2,339,539 _ 19,900 
«5,446,660 12,255,739 44,244 
180,000 169,888 | 16,564 
14,202,545 7,597,617 61,271 
1,346,000 1,291,913 | 18,456 
566 656 145,134 | 9,675 
22,989,300 21513353 50,265 
1,200,009 1,079,077 | 289,988 
7,740,930 6,087,822 37.812 
7,208,800 6,254,045 | 33,090 
4,600 000 2,336,623 45,177 
458,000 440,851 | 15,745 
11,000,000 9,855,122 / 94-761 
1, 09,090 725,381 | 20,148 
1,500,000 1,432,249 21,700 
1,50°,000 1,532,430 18,918 
3,090,000 2,800,747 38,366 
2,000,000 _ 1,995,300 | 23,754 
2,360,000 2,160,000 36,770 
1,604,532 , 780,272 16,500 
7,500,000 6,932,181 43,057 
2,397,900 1,609,070 | 53,636 
859,000 | 820,055 | 20,501 
800,093 | 700,000 19,440 
150,000 147,095 
4,500,006 | 4,466,526 
- 4,500,000 | 3,799,797 16,167 





covcecescees, 25 | 27 


43000 Av. 129 London and Greenwich ......,.0-| 84 | 
11136 Av. 18§ — Preference or Priv. ......\+++++ 18; 
Stock 106 100 London & North Western ....127 }128 | 
55000, 25 22 | —4 Shares L. & B. ......., 29 | 29 
168380 25 2 — New 3; Shares ... ; | 
66879 20 2 | — Fifth Shares .. 





24789 25 | 20 | —4SharesG.J. ... 
10853 40 20 —40/ Shares L. & M. | 
30000 40 | 40 | —40/ Shares M. & B. Lolianie a | 
oveeee coo 30000 10 | 73 — i0/ Shares M. & B. (a).., 94) 98 || 30000 50 | 30 | Wilts, Somerset, and Weym 
i; — New 3 Shares ose 
164 East Lincolnshire... 
20 Eastern Counties ............. 


60000 10, 7} —10/ Shares M. & B.(b)...| 9 





a hadeaatabeneinae 0] | 16g 
| 20 Edinburgh and Northern ove e0eee| aoe 

sa )All Glasgow, Kilmarnock, nae 
New 


32000) 25 | | 95 North British ......svssssssseee 209) 204 


32000) 25 | 1g Royston. and Hitchen ...... 14; 1h |} 
40800, 25 | 25 Scottish Central ......s0e0008) 27 | 27 | 
12000) 25 | 173 Scottish Midland .. vee | eoe eee, coe? , 400000, 20 | 10 Paris and Lyons Co; 
| Saal Se 50 | 7 Shrewsbury & Birm. Clase A 23, 2 

52000 





6000) : <0; 16) (Nor. W. Min. drones soseseee, 16 | 16 
enae 10! 8 | — Halves ine on 


on oa rewmatel, 








| 1847 | 











25 Dublin & Drogheda ... eee 
| Dublin & Kingstown... one 


. > 
Qi 2 @et & 


33 | Glasgow, Paisley, & Greenock 


| Londo 
| | Kondon & North Western, &c. 
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THE ECONOMIST. 


The highest prices of the day are given. 








, #3 26 London, | «3 Prarrs 
3 5 3 Name of Company. || ©§8 23\8| 
é 3 —~- || $3 \83 
“2223 < ||P. | aa <3/28 
13000, 50 | 50 Lancaster and Carlisle ......, 43/44 || 7000100 100 ‘Sheffield and Manchester .../ses«+!ecse.. 
18009) 169 10  — NOW... ccccreccsessesecereseere, 8 | 9 || 165000) 20; 4 Shropshire Union ..+eeese+-+esee| 
18000, 50 50 Leedsand Bradford......0... 87 (87 || 20000) 50 40 South DOVOD «-- 0050+ ers s0e serene, * 
17800 50 40 Leeds & Thirsk.e......0eeeeeree) 18 | 17 || 78500; 12 | 54 South Staffordshire .....see-eee 
7420 50 26 © — New cee ceeee } 6] 6 56000, Av.| 334 South mavens Cm covese} 
27000! 35 | $$ — Preference 6 percent... 2| 2 {| 28000 32 | 24 | — No.1 
72000| Av, 13$ London and Blackwall ..... . & 5 |) 42000) 33h) 17 | — NOD cevcceessseeneeser cesses 
24000, 6§ 6 | — New, NO. Lessssesveseesseces essnee|eerere | 31500 30 | 20 | — NOS » 
16006, 69 59 — New, No. 2...-...ecssesseeee / 35) 4% || 285000) 10 | 8% — NO. 4 sass 


8000) 25 20 = —  EXtemsion sissecrsescesreeee coeeee|orreee || 56000! 50 | 23 South Wale .....seereeseeceese 

Stock’ 50 _ 50 London, Brighton, & S.Coast, 28:; 29 | 

9734. 50 440 = — Consol. Eighths.........0.: 18 | i9 } | 

3903 50 50 | — Pref. Con, 5 pc, 1848... 45 | 45 || 26650) 20 | 6 |Taw Vale Extension 
| 


| 6700, 50 
| 27500) 20 
| 








| 16065! 20 | 
seoee 20 


94 } Stock! 25 








70000} 10 +1 —10/ Shares M.& B.(c)...| 4] 4 56000) 25 

Stock| «» _ 50 London and South Western 45) 46 || ons 

6900| 40 | 40 | — New Consol. Eighths ... ...-+:|...00% | 6000 25 | 25  — North Shields Purchase)....0.| «+00 
46500) 50 | 374| — New Shares ...... o0ecee ves 264) 27¢ | 

6600) 40 | 30 | — New.. escccccevevosocce]| SL} 21 | = 

9266) 50 50) — Tenths.... 4l |} 62000) 25 

12000; 40 40 | — Tenths.. 31 } 





a 


120560 16% 10 ) — Thirds ..... wna 
31168] 50 alt London, Salisbury, & Y eov vil $i € |i | | Ee 
10000] 50 | 274 Londonderry and Coleraine |......|ss«+« || Stock) 50 | 50 York and North Midland ... 


10000, 50 | 25 Londonderry & Enniskillen..|...0-)-000 || 62950, 25 | 10 — Preference .. 
75000| 25 | 2} Manchester & Southampton gy Ug 
82500) 20 | 8 ——t bromazena and 


Ce dl Oo) i ae 
( 








Stock/100 |100 \Midland.........scccsessessereeee, IF | 98 

77323) 56 15 | — NO@Woesesee eoneee 9) 93 . 

Stock’ 100 /i00 | — Birmingham and Derby 76\ 77 || 75000) 20 | 20 Boulogne and Amiens.........| 

Stock {00 |100 | — Consolidated Bristol and ‘| 66000 20 | 16 Central of France (Orleans, 
Birmingham .e.... +++. 116 |L16 } 1 

6639 50 | 36 — Bristol and Gonettttten ersasejeceere (| 20000) 50) 58 Ceylon csesessee 

Stock |100 [100 |Norfolie s+ ..++« «63, 63. || 10000 20 | 10 Demerara . 

1s0ee} 98 20 | 16 | — Extension ......cee-seee 134) 139 || | 20{ 4 \Dendre Valley .... 

2icog 5 | ; — Guaranteed 58 ‘per cent . 5{ & || 100000) 20 | 7 ,Dutch Khenish 

60000] 50 | Northern Counties Union ...'....0/esee || 220000) 50 | 1|East Indian ..,... 








| 

os ooo) 124 124 123) — Halves.......... 93) 92 | 4442250] 4 [Italian and Austrian ......... 

Bh) — 4 Shares wccvcecersseee--oe 4) 4 || 20000) 26} 1 \Jamaica South Midland} 
osees 6} 3 — Extension ... a 68 Junetion 
78400 os 3] — Thirds.. covessseeeseeees| 12, 1¢ | 99500) 2 6 Louvain a la Sambre ......... 
1035C6,) 20 North Staffordshire ccscesseseces 7 | GE || 
11960) 25 } a North Wales .. eveveeseees sevese coves || 150000 20 | 7 ‘Luxcarbourg,......000 
30000} 50 | 40 Oxford, Worcester, "& Wolvn 21/2! 50000' 20 | 16 |Namur and Liege 

Piidtviuidpinamamnd GA: 


} 
130000} 20! 6 


| 

40000) 20 | 7} Reading, Guildford, and Rei- } i 400000 20 lv /Northern o. France Consti- 
| ‘ 
} 


& | — Class B vvesesersereseeesveee) I 
'Shrewsbury and Chester. 








2/50:\20 14 | — Oswestry 74 7 |) 
27600 10 | 1 | — NeWeccscrssssssessserreerse) f  & || 
17560] 10| 6 | — 8 per cent preference .../ 33! 32 || 42000/20( 83 West Flanders... 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


nen per cent. 




















Cs RECELPTS. 
| & —_——_— -———--- OE 
J |__ 
Name of Railway. ending a3 Passengers,| Goods Total 
ek | Parcels, &e, cattle, &c. | receipts. 

1848 £eda| £2d| & 
| Aberdeen ove TRIE ccs locnninscalannastengnp nna neetanairaimamnis ih 

2§ Birkenhead, Lancash , fe Chesh, 9. evcccece 5520 7| 122 1 6 “674 


| Caledonian ove ose on 8) 19253 ercccsvevece ces sce! scocceosceescocece| SOLD 


6, 6759, 607 is 0; 11815 38] 726 
I Lj ceocceses|cooccncsescosesces cosecs socccccocse| 797 
Dundee, Perth, & Aberdeen... 
East Anglian ... wee oe 





jsoerccene/ cone SAREE OTS SOE EES COC OEE TEE OES 856 


\ 
\ 
} 
} ) POO POE Tee Gee eeeeneeerreeees 474 
| BBL T7401! conccasnennananane| conasosnconncesncel SOME 
{ 8) 20355, 763 16 1 387 5 7 |.1151 
t { 16 45252 6701 411 5081 14 5 |11782 
East Lancashire eee eso | 8, 22728 «762 4 9) 357 5 6 | 1119 
Eastern Union ee ow | enecen ses earenpvenescescess ie -ccsecsesecsecss| 1606 
Glasgow, Kilmarnock, & Ayr | 15 15188, 912 1: 1, 1113 2 6 | 2025 
' 
' 


Edinburgh & Glasgow ooo 
Edinburgh & Northern ove 
Eastern Counties & N. & E. 





15 12998, 615 17 4) 335 5 5 | 95) 


| Great Southern & Western (I.) 8 wessoeee) 1626 10 5 | 489 7 9} 2115 
Great Western ose oso 9 ..eseeeee 14762 16 2) 4677 9 9 119440 
| Kendal & Windermere ott 8 1745 cveccccccccocccocs eosccvesccsocooese| 1297 
_ Lancashire & Yorkshire... exe cee cee | cos ce casee osces lescccecesececs cee} ONCE 
| Lancaster & Carlisle ... ove 7, 3921 1003 7 6 | 508 10 0 | 1601 


& Enniskillen ... 


8 SOR CHR Ee C00 08 FOF Fee ee Cee {002 O80 coeene cee see 166 
9 serene 25840 14 6 12650 6 9 (38131 


London & Blackwali ... ooo 9 45772 77. 12 7| 82 O 0} 803 


| London, Brigh-on, & S. Coast 8 49607, 7431 14 5 | i199 15 1] | 8631 
} | Lond: on & South Western ... 9. seeeeeeee, 6313 8 2) 1583 17 6 7847 
| Man., Sheffid., & Lincolnshire Ohi sctin ciedhtpilaiseredtadinbansleittncsd GOP 
ee ‘Carlisle eco 9 2694, 22516 1 296 3 9] 521 
} Midland, Bristol, & Birm. ... x seerennen aneeeeces eensenees cosseraneees sees (19881 
| Midland Gt. Western (Irish) Dicwenuioc! ips cuanto eve leosccesseseeeseeee| BA) 
| Neweastle & Carlisle ... eee © ssoccsccs, G24 ‘7 2 1390 16 1 | 2015 








| oe 9 818l One COC OOR Hee ORR eee lsanenecenenens one! 1894 
| North British ... woe one © ose 200 o00| 995 12 5 | 92310 1 1919 
} Pare & Rowen... . = se (Mar. 25) 7290'....0. weteensences| soseeecensaes, see! 2808 
| Rouen & Havre ore aes 25, 441 L.crescccceces ove! esscvocesesscceees| 1185 
| Shrewsbury & Chester ow» jApril 9 4709 29314 6| 295 6 5 588 
South Eastern .., one one 8 79184 6369 16 10 | 1833 5 § | 7703 
South Devon «+ «es as 7, 9811, 840 9 3/ 96 2 6) 936 
Taff Vale owe eee ove Wenmens, 208 6 B | 1433 0 10) 1681 
ee ee 16 13637 558 2 9) 393 19 1) 952 
Whitehaven Junction... ove 9 38704 123 7 6 4319 6) 167 
York, Newcastle, & Berwick B wssesseee 4570 0 0 | 5535 19 7 10104 1 
York & North Midland ., | 8 15668 3264 12 .6 | 4317 15 6 | 7582 





[ April 22, 1848, 
ae ed 


Che Economist’s Railway Share Rist. 


ei AR 





200 008 O08 eee eee tS 


37500; 20 | 3 |South Yorkshire, Doncaster, 
| wind GOOle ....c.csessesereeeses 


74, Thames poe Dock and 
| Railway ... 
4 |Vale of Neath ee 
12500! 20 | 1m Waterford and Kilkenny nail puutiadlateses 

| 100000) 20 | 2 |Waterford, Wexford, Wick-| 
|} ) low, and Dublin ... 
6 | West Cornwall 
7 |Windsor, Staines, & South-, 
Western ...ceccccees 


sees eenene eee eee tereee ) 








ene eeeees ioc serene 


25 \York, Newcastle, & Berwick’ 30 | 30 
25 | — Original Newcastle and’ 
i aa 


64000; 25 | 15 | — Extension, No. 1, York, 
} | and Newcastle ...ccccoeees ces! 
10 | — No. 2, Newcastle and} 
Berwick ..e«.. - 
159000, 25 | 8 —G. N. E. Purchase or 


50000) 25 | 25 _ — East and West ‘Riding 
Extension .. 


‘Foreign Railways. | 


and VierZzOn)  ...s+se0e0 










60000 223) 34/Great Western Canada Coil 


“FO ROC ees tere ee tee eee 


330000; 20 » ‘Lyons and Avignon..,,.....++ a. 
| 


| CULO cco rcocccccecccccrecceverees 


Orleans and Borde.ux ...... 
4000 209) 4) Overyssel 2.2... 00000 seenseseeses 


ta 
|, 80006 20 | All Parisand Orleans.......+- 
|| 72000 20 | All Paris and Rouen... 3 
;, 250000 20 | 8 | Paris& Strasburg Constituted 
;} 40000 20 | 20 Rouen and Havre ............ 

8 3 | 81000 20 | 20 Sambre and Meuse............ 
|, 84000, 14 | 14 Strasburgh and Basie......... 
|, 80000) 20); 8 |Tours & Nantes Constituted) 














OOP ORE NOT ORS Seseer ene FHF eee eee 





